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Ladies and Gentlemen:

¥ Enclosed herewith is information to be fumished to the Securities and Exchange
Comrmssmn pursuant to subparagraph (1)(iii) of Rule 12g3-2(b) (the “Rule”) under the
Secuntles Exchange Act of 1934 (the “Exchange Act”). In accordance with subparagraphs 4
and (5) of the Rule, the information and document furnished herewith are being furmshed with
the understandmg that they shall not be deemed “filed” with the Commission or otherwise
subject to the liabilities of Section 18 of the Exchange Act, and that neither this letter ﬁor the
furnlshmg of such information or document pursuant to the Rule shall constitute an admission
for any purpose that the Company is subject to the Exchange Act.

} In the event that any questions should arise in connection with this matter please
contact the undersigned at (212) 632-5536. Please have the enclosed copy of this letter date
stamped and retumed in the enclosed envelope.
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SECURITAS

Press Release from Securitas AB

Securitas AB to publish Interim Report
on Thursday, November 16, 2006

Securitas AB will publish January-September report 2006 on Thursday, November 16 at

' 8.00 a.m. (CET). The press release will be available at the company’s website
www.securitas.com immediately after publishing.

Agenda (AM, CET)

8.00 Report release
The report will be sent as a press release from Hugin (www.huginonline.com) and wilt
automatically be published on www.securitas.com when released.

9,00 Presentation slides
. Presentation slides will be available at www securitas.com.

9.30 Press conference
Securitas Senior Management to present the report and answer questions.
Venue: Securitas Building, Lindhagensplan 70, SE-102 28 Stockholm, Sweden.

To follow the press conference via telephone (and participate in Q&A session),
'please register via the link
“hitps://eventreg?.conferencing.com/inv/reg. html?Acc=4841130700& Conf=173995
and follow instructions or call +44 (0)20 7162 0125.

To follow the live web cast of the press conference, please visit www securitas.com.

Recorded versions
.A recorded version of the web cast will be available on Securitas’ website and a telephone-
.recorded version of the press conference will be available until December 16 on: +44 (0)20
. 7031 4064 and +46 (0)8 505 203 33, access code: 725395,

‘Subscribe for press releases
To receive future reports and press releases from Securitas, please visit www.securitas.com
-and subscribe under “Subscribe and order”.

_For further information, please contact:
~Henrik Brehmer, Senior Vice President, Investor Relations, Securitas
'Phone: +44 (0) 20 8432 6523. Mobile: +44 (0) 7884 117 192.

Securitas Systems and Securitas Direct

‘For information on Securitas Systems’ and Securitas Direct’s Interim Reports January-
September 2006, please see separate press releases and www . securitassystems.com and
www.securitas-direct.com.

Securitas AB

P.O. Box 12307 5-102 28 Stockholm Sweden
Tel+46 8 657 74 00 Fax +46 8 657 70 72
Visiting address Lindhagensplan 70

| November 7, 2006
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' Securitas AB

; Interim Report
| January — September 2006

.* Securitas Direct AB and Sccuritas Systems AB were successtully listed on the Stockholm Stock
* Exchange on September 29, 2006. Third quarter results are published simultancously with this rcport

.+ Securitas Security Services (USA and Europe) continue to show strong organic sales gromh of 6 percent
and the previously weak trend in Europe has turned positive in the third quarter.

t

» The Cash Handling Services division has increased organic sales growth from 3 to 6 percent and
% operating margin is broadly maintained at a 7 percent level.

MSEK Q32006 Q32005 change 9M2006 9M 2005 change
1

Sales . 15,36% 14,976 3 45343 42,763 [
[Organic sales growth, %4 6 4 6 4.
,'Operating result before non-recurring items 957 914 5 2595 24% 4
Operating margin, % 6.2 6./ 57 5.8

‘Real change, % -8 0 4 3

‘Income before tax and non-rccurrmg items 805 770 4 2,150 2,068 4
Real change. % 9 ! 4 ]

Income before tax 629 782 2200 1,542 2,109 -27
Net income. continuing operations 434 594 -27 1,063 1,602 -34
Net income, discontinued operations 68 - 131 -48 339 357 -3
‘Net income, all operations 502 725 -3 1402 1959 -28
Earnings per share, before non-recurring items (SEK) 1.52 1.56 -3 437 425 3
‘Earnings per share, continuing operations (SEK) 1.17 1.61 =27 2.91 4.33 -33
Eamings per share, discontinued operations (SEK) 0.18 0.33 -49 0.90 094 . -4

Earnings per share, all operations (SEK)} 1.335 1.96 -31 3.81 5.27 -28

1‘ Comments from the CEQ, Thomas Berglund

“The Group has strong organic sales growth and stable development of the operational proﬁl-
ability. This has been achieved at the same lime as we are creating three new listed companies,
which demonsirates the strength of Securitas’ organization”.
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‘Organic Sales Growth and Operating Margin Development
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Q32006 9M 2006
Operating
Organic  {Yperating margin Organic Operating
sales margin, change, sales  Operating margin
MSEK growth, % %N PP growth, % margin, %  change, PP
|
Security Scrvices USA 3 5.1 0.1 6 49 OI.I
" Security Scrvices Europe 8 7.4 0.1 6 6.9 -(.‘{.4
" Security Services ¥ 6 59 0.2 ] 54 -0'.2
' Cash Handling Services 5 75 2.2 ] 7.0 0|.2
Group [ 6.2 0.1 6 57 -Oi.l

1) Excluding non-recurring items

i 2) Inciuding costs for head office of MSEK -33 for the thind quarrer 2006 and MSEK -204 for the first nine months 2006, incheded in seyment Oiher.

Impact from non-recurring items

MSEK Q32006 Q3 2005 9M 2006 9M 2005
;Operating income before amortization and non-recurring items 957 914 2,595 2,4:96
'Operating margin before non-recurring items, % 6.2 6.1 57 58
Costs for the listing project and the relocation of the head office -158 - -184 -
Welo provision - - -373 -
Operating income before amortization 799 214 2,038 2,496
Operating margin, % 5.2 6.1 4.5 .T.S
Income before taxes and non-recurring items 805 770 2,150 2,068
Costs for the listing project and the relocation of the head office -158 - -184 -
Welo provision - - =373 -
Costs for the listing project for maintaining credit facilities - - -23 -
.Revaluation of financial instruments -18 12 -28 a1
income before taxes 629 782 1,542 2,109

Listing of Securitas Systems AB and Securitas Direct AB

After the listing of Securitas Direct AB and Securitas Systems AB (treated as discontinued operations),

the Securitas Group consists of Security Services USA, Security Services Curope and Cash Handling Ser-
vices (continuing operations). For financial information for the period January-September 2006 for Securitas

Direct AB and Securitas Systems AB please find separate reports on www.securitas-direct.com, and!

www.securitassystems. com.

For further information please contact:

! Thomas Berglund, President and CEQ, +44 20 8432 6551
Hakan Winberg, Executive Vice President and CFO, +44 20 8432 6554
Henrik Brehmer, Investor Relations, +44 20 8432 6523, +44 7884 117 192

Information meeting

An information meeting will be held on November 16, 2006, 9.30 CET.
The information meeting will take place at Sccuritas’ head office, Lindhagensplan 70, Stockholm.

To follow the presentation via telephone {and participate in Q&A session), please register in advance via the li
hitps:/feventreg2.conferencing.com/inv/reg. himl?Acc=4841130700& Conf=172995
and follow instructions or call +44 (0)20 7162 0125.

The meeting is also webcasted at www.securitas.com

For a recorded version of the information meeting please dial
+44 ()20 7031 4064 or +46 ()8 505 203 33, access code: 7253935,
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' Financial income and expense amounted to MSEK -126 (-118).

- in income before taxes was an increase by 9 percent compared to the third quarter 2005,

" The Group’s tax rate was 31.1 percent (24.0). The net income was MSEK 434 (594). Eamnings per share
. was SEK .17 {1.61).

! Sales and Income for the Group January — Seprember 2006
. Sales amounted to MSEK 45,343 (42,763). Organic sales growth improved 1o 6 percent (4).

‘

"

The two previous primary segments Direct and Securitas Systems are treated as discontinued operations
according to IFRS 3. Further information is provided under the heading Accounting Principles on pages
12-13 and in Note 10 on pages 19-20.

The Group has adopted the amendment to 115 19 Employee Benefits as of Junuary I, 2006. The change
in accounting principle means thot actuarial gains and losses are now recognized immediately via equity.
Comparatives have been restated for 2004 and 2005. Further information is provided under the heading
Accounting Principles on page i3 and in Note 3 on page 18.

DEVELOPMENT IN THE GROUP

Sales and Income for the Group July — September 2006

Sales amounted to MSEK 15,369 (14,976}, Organic sales growth was 6 percent, an increase of 2 percent-
age points compared to the third quarter 2005.

Operating income before amortization was MSEK 799 (914). which adjusted for changes in exchange rates
was a decrease by 9 percent compared to the third quarter 2003 Adjusted for costs for the listing project
and the relocation of the Securitas head office to Stockholm of MSEK -158. the real change in operating
income was an increase by 8 percent compared to the third quarter 2003,

‘The operating margin was 5.2 percent (6.1). Adjusted for listing project and relocation costs the operating
margin was 6.2 percent.

Acquisition related restructuring costs have impacted the period by MSEK 0 (0). Revaluation of financial
instruments amounted to MSEK -18 (12).

Income before taxes was MSEK 629 (782). which adjusted for changes in exchange rates. was a dccrcasc
by 16 percent. Adjusted for costs for the listing project and the relocation of head office to Stockholm |of
MSEK -158 and the negative impact of the revaluation of financial instruments of MSEK 30, the real change

Net income, all operations {including Securitas Systems and Direct until September 29, 2006) was
MSEK 502 (725). Earnings per share, all operations (mt.ludmg Securitas Systems and Direct until Septembcr
29, 2006) was SEK 1.35 (1.96).

Operating income before amortization was MSEK 2,038 (2,496), which adjusted for changes in cxchangc
rates was a decrease by 18 percent compared to 2005, Adjusted for costs for the listing project and the n:-

i location of the Securitas head office of MSEK -184 and the Welo provision of MSEK -373, the real change

in operating income was an increase by 4 percent compared to the first nine months of 20035, The operating
income was also negatively impacted by MSEK 65, related to the decline in result in the airport security

» business in Europe compared to the first nine months of 2005.

1+ The operating margin was 4.5 percent {5.8). Adjusted for costs for the listing and head office relocation
. projects and the Welo provision, the operating margin was 5.7 percent.

£ Revaluation of financial instruments had a negative impact of MSEK 69 compared to the first nine months

" of 2005 and amounted to MSEK -28 (41).

* Financial income and expense amounted to MSEK -397 (-365) including MSEK -23 for maintaining com-
" mitted financing relating to the listing project.

Income before taxes was MSEK 1.542 (2,109), which adjusted for changes in exchange rates, was a decrensc

. by 27 percent. Adjusted for costs for the listing and relocation projects of MSEK -207, the Welo prov |S|on
¢ of MSEK -373 and the negative lmpacl of the revaluation of financial instruments of MSEK 69, the real

change in income before taxes was an increase by 4 percent, compared to the {irst nine months 2005,

" The Group’s tax rate was 31.1 pereent (24.0). ‘The reason for the increase in the tax rate is the Welo provie

' sion, The net income was MSEK 1,063 (1.602). Eamnings per share was SEK 2.91 (4.33).

Net income, all operations (including Securitas Systems and Direct until September 29, 2006) wa

w

MSEK 1,402 (1,959). Earnings per share, all operations (including Securitas Systems and Direct until
September 29, 2006) was SEK 3.81 (5.27).

' File No. 82-34719 )



DEVELOPMENT IN THE GROUP’S DIVISIONS

Security Services USA
Security Services USA July - September  January — September January - Del:cmhtrI
MSEK 20067 2 20050 2005
Total sales 5,466 | 5.655 15,636 21,616
Organic sales growth, % 5 6 3 4
Operating income before amortization | 285 749 1,080
Operating margin, % 3.0 1.8 50
Real change, % 4 -2 6
Operating capital employed - 1,232 1,123
Operating capital employed as % of sales - 6 5
Capital employed - 8,134 8,034
Return on capital employed, % < - 12 13

1) Adjusted for IAS 19 im
2} The calculation is based on end rates for the balance sheer and everuge rares for the statement of income.

The trend from 2005 with positive development in both organic sales growth and operating margin con-
tinues. With the key indicators such as new sales and strong increase in contract portfolio ahead of last
vear, the division is set to continue the positive trend going forward.

July — September 2006

The organic sales growth was 5 percent in the third quarter. The slightly lower organic sales growth rate
compared to 2005 is explained by last year’s increased activities following the hurricanes in the USA.

The improvement in operating margin is attributable to leverage on the increased sales volume.

January — September 2006

The organic sales growth was 6 percent in the first nine months 2006. Last year’s increased activities fol;
lowing the hurricanes in the USA generated temporary volumes in the third and fourth quarter 2005 a.nd
first quarter 2006. These additional volumes will have a negative impact on the organic sales growth i in
the fourth quarter 2006. For the full year the organic sales growth is expected to be around 5 percent.

In the beginning of August, 2006 the North American operation retained and expanded the contract w nh
Genceral Motors in the USA and Evrope. The contract has a total value of approximatcly MUSD 800 over
five years and is effective as of January 1, 2007,

The operating margin was 4.9 percent. For the full year 2006 the operating margin is expected (o be
slightly higher than for the full year 2005.

Sales of new contracts were strong with a volume increase of 14 percent compared to the first nine months
. 2005. The contract portfolio grew by 4 percent on an annualized basis. Prices and wages increased by 2
percent and the client retention rate remained stable over 90 percent. The employee tumover increased
somewhat to 72 percent, mainly due to an overall stronger U.S. labour market.




Security Services Europe

Security Services Europe July — September  January — September January — December
MSEK . 2006 | 20057 2006 2005 % 2005
Total sales 699 | 6,325 20,346 | 18,500 24,996
QOrganic sales growth, % & El [ 3 5
Operating income before amortization 516 460 : l,3_94 1,343 1,874
Operating margin, % 74 7.3 L 69 7.3 7.5
Real change, % it -7 BT 0 -1
Operating capital employed L - - ' 1,384 1,288
Operating capital employed as % of sales | 1 - - 6 3
Capital employed - - 7,069 7,165
Return on capital employed, % < - - 27 26

1) Adjusted for IAS 19 amendment.
2) The calculation i bosed on end raies for the balance sheet and average rates for the statement of income.

In Security Services Europe a new organization was implemented during 2003. The business is dmde:l
into four specialized vertical units — Permanent guarding and Transport aviation security for large cus
tomers and Mobile services and Alarm monitoring for small customers. The split into these four vertical
units will continue to increase focus and refinemem going forward.

July — September 2006

The organic sales growth was 8 percent in the third quaner. driven by the growth in the contract ponfoliq.
The organic szales growth was also positively impacted by the Football World Championships in Germany
with approximately 1 percentage point.

The improvement in opcratmg margin to 7.4 pereent compared to 2005 is explained by strong pcrform..mcc
in permanent guarding in Norway, France. UK, Spain, Switzerland, Belgium and Argentina. Mobt]c
services for small clients show good organic sales growth, especially in Norway, Denmark, France, Spaln
and Belgium.

{
The an'pon security business has stabilized with strong organic sales growth and did not burden the
operating income for the division during the third quarter. The airport security business is expected lo
show continued strong organic sales growth and margin improvements in the fourth quarter 2006 and
onwards.

In July 2006 the Permanent guarding unit and the Transport aviation security operation in Sweden jointly
received a contract with the Swedish Aviation Authority (Luftfartsverket) 1o provide security solutions and
technology support to both Arlanda and Bromma airports in Stockholm. The total value of the contract
is approximately MSEK 1,000 over five years effective as of February 1, 2007.

January — September 2006

The organic sales growth was 6 percent during the first nine months of 2006. For the full year 2006 the
organic sales growth is expected to be in line with the 5 percent reported in 2005.

The operating margin was 6.9 percent which is 0.4 percentage points lower than for the first nine months
2005. The operating income was negatively impacted by the airport sceurity business with MSEK 65,

Further. the German business has not been able to compensale some large contract losses that occurrcd
in the sccond half 2005. The total impact of the airport sccurity business and the German contract losses
was MSEK -80, which is also the estimated impact for the full year 2006.

For the full year 2006 the operating margin is expected to be slightly lower than in 2005,

The contract portfolio grew by § percent on an annualized basis, Prices and wages increased 1.5 percent
on an annual basis. The client retention rate was around 90 percent on an annual basis. The employee

. turnover was 37 percent.



Cash Handling Services

A : ]
Cash Handling Services July — September January - September Janpary — December
MSEK 2006 | 20057 2006 2008 ” 20057
Total sales 2,905 2,995 8,630 8,621 11,581
Organic sales growth, % ) 2 ] 3 2
Operating income before amortization | . 71 231 600 586 831
Operating margin, % ¥ 7.7 A 6.8 7.2
Real change, % 4 L2 17 14

Operating capital employed - 2,784 2,372
Operating capital emploved as % of sales - 24 20
Capital employed - 5,735 5251
Return on capital employed, % 29 - 14 16

1) Adjusted for [AN 19 amendment.

2) Excluding the Welo provision of MSEK -373 (January = September 2006), and the capital Joss in (Germany of MSEK -157
January — December 2005},

3) The colculation 1s based on end rates for the balance sheel and averuge rotes for the statement of income.

Cash Handling Scrvices provides transportation of cash, maintenance of cash machines and cash manage:
ment. The aim is to increase the proportion of maintenance and cash management and this proportion is
now up to 34 percent of total sales in the division.

A provision was made in the second quarter of MEUR -40.4 (MSEK -373) in relation to the Welo claim,
arising from the divested German Cash Handling Services operation. The Welo claim has previously bee:'}
filed as an insurance claim, which will continue to be pursued as planned. Please refer to Other significant
cvents, page 11 in this report for further information.

During the second and third quarter 2006 the Cash Handling Services division has in parallel to the listing
process, evaluated a possible sale of the business. The sale evaluation process was discontinued in August
2006 and the listing preparations are continuing. Hakan Ericson was appointed new CEQ in August 2006
and the division is now back to focus on daily busincss and listing preparations.

July — September 2006

The organic sales growth was 5 percent, which is 3 percentage points higher than in the third quarter 2005,
The U.S. cash handling operations grew with 6 percent in the third quarter, which is an improvement of
4 percentage points compared to 20035,

The operating margin was 7.5 percent, which is 0.2 percentage points lower than last year. The operat;
ing income in the third quarter was still burdened by difficulties to cover increased fuel costs and wage
increcases in the USA, start up costs for new contracts, and costs for the listing project.

January — September 2006
The organic sales growth was 6 percent supported by the strong growth in the 1.8, operations.

The opcratmg margin was 2.6 percent, which is 4.2 percentage points lower than last year, including thc
Welo provision of MSEK -373 and the operating loss of MSEK -36 in the German operation, divested i in
the fourth quarter 2005. Excluding the Welo provision the operating margin was 7.0 percent.

The operating income in the first nine months of 2006 was still burdened due to difficulties to cover
increased fucl costs and wage increases in the USA and costs for the listing project.

Strong development was recognized in France with higher organic sales growth and margins above
divisional average.

For the full year 2006 the organic sales growth is expected to be significantly higher than for the full vear
2003, including the divested German cash handling operation. The operating margin is expected to be
around 7 percent, excluding the Welo provision of MSEK -373.

File No. 82-34719



CASH FLOW T

July — September 2006

Operating income before amortization amounted to MSEK 799 (914). Net investments in fixed assets
after depreciation ameunted to MSEK 71 (48).

Changes in accounts reccivable amounted to MSEK -774 (-280), which mainly includes increascs due to
organic sales growth. Changes in other operating capital employed damounted to MSEK 758 (343).

-

Cash flow from operating activities amounted to MSEK 854 (1,025), equivalent to 107 percent (112) o
operating income before amortization.

Free cash flow was MSEK 575 (699), equivalent to 112 percent (111) of adjusted income.

January — September 2006

Operating income before amortization amounted to MSEK 2,038 (2,496) including the Welo provision
of MSEK -373 which did not impact the cash flow. Net investments in fixed assets after depreciation
amounted to MSEK 36 (56). . !

Changes in accounts receivable amounted to MSEK -1,128 {-535), which mainly includes increases due
1o organic sales growth. Changes in other operating capital employed amounted to MSEK 588 @27n.

Cash flow from operating activitics amounted to MSEK 1,554 (2,044). cquwalcm to 76 perccm (82) of
operating income before amortization.

Free cash flow was MSEK 676 (1,183), equwalent to 58 percent (73) of adjusted income. The full year free
cash flow in percent of adjusted income is expected to be in line with the Group target of 75—-80 percent.

CAPITAL EMPLOYED AND FINANCING

As of September 30, 2006

The Group’s operating capital employed was MSEK 6,512 (7,908 as of December 31, 2005 for all operd-
tions and 3,923 as of December 31, 2005 for continuing operations), corresponding to 11 percent {10 as of
December 31, 2005 for continuing operations) of sales adjusted for full year sales of acquired units. The
increase in operating capital employed compared to December 31, 2005 is mainly related to the increase m
accounts receivable. The higher DSO is explained by seasonal fluctuations bt also to some extent by strong
organic sales growth rates in Spain and the public sector in Portugal where the DSOs are high. The dividend
of Direct and Systems has reduced the closing balance of operating capital employed by MSEK 2,469.

Acquisitions have decreased operating capital employed by MSEK 57 durmg the first nine months 2006,
whereof the decrease in continuing operations was MSEK 64,

Acquisitions increased consolidated goodwill by MSEK 223, whereof MSEK 194 relating to cominuing
operations. Adjusted for negative translation differences of MSEK 809 for all operations and after th;e
impact from the dividend of Direct and Systems of MSEK -2,513, total goodwill for the Group amounted
to MSEK 14,693 (17,792 as of December 11 2005 for all operatmns and 15,318 as of December 31,
2005 for continuing operations).

The annual impairment test of all Cash Generaling Units which is rf_:quired under IFRS took place dur-
ing the third quarter 2006, in conjunction with the business plan process for 2007, Further information
regarding the accounting principles for impairment testing is provided in Note I under the section Impair-
ment (IAS 36) on page 82 in the publlshcd Annual Report for 2005. None of the Cash Generating Units

tested for impairment had a carrving amount that excecded the recoverable amount, and consequen[l'y .

no impairment losses have bccn recognized in 2006.

Acquisitions increased acqmsmon related intangible fixed assets by MSEK 148 during the first nme
months of 2006, whereof MSEK 145 in contmumg operations. After amortization of MSEK -72 m
continuing operations, amortization of MSEK -18 in discontinued operations, positive translation dif-
ferences of MSEK 13 in all operations and after the impact from the dividend of Direct and Systems off
MSEK -264, acquisition related intangible fixed assets amounted to MSEK 446 (639 as of December 31,
2005 for all operations and 359 as of December 31, 2005 [or continuing operations).

The Group’s total capital employed was MSEK 21,829 (26,518 as of December 31, 2005 for all opera-
tions and 21,779 as of December 31, 2005 for continuing operations). The translation of foreign caplta]
cmployed to Swedish kronor decreased the Group’s capital employed for all operations by MSEK 664 aﬂer
considering net investment hedging and MSEK 893 before net investment hedging of MSEK 229. The
dividend of Direct and Systems has reduced the closing balance of capilal employed by MSEK 5,246.

7

| File No. 82-34719



\ Fil

The return on capital employed was 13 percent (16 as of December 31, 2005 for continuing operations).

The Group's net debt amounted to MSEK 10.993 (11,945 as of December 31, 2005 for all opcrzl-
tions). Acquisitions and acqunmon related payments during 2006 increased the Group's net debt by
MSEK 328 (MSEK 275 in conlinuing operations), of which purchase price payments accounted f'or
MSEK 270 {(MSEK 231 in continuing operations), assumed net debt for MSEK 44 (MSEK 44 in Lon-
tinuing operations) and acquisition related restructuring costs paid for MSEK 14 (MSEK 0 in conlmumg
operations). The Group’s net debt decreased by MSEK 325 for all operations during the first nine months
of 2006 due to the translation of net debt in foreign currency to Swedish kronor. The dividend of Direct
and Systems has reduced the closing balance of the net debt by MSEK 1.632.

In April 2006, dividend to shareholders was paid with MSEK 1,278 (1,095). The dividend per share was
SEK 3.30 (3.00}.

The interest cover ratio amounted to 3.6 (5.8). Adjusted for non-recurring items the interest cover ratio
would have been 4.2. The free cash flow to net debt ratio amounted to 0.17 (0.18 for all operations).

Interest expense for the period on the outstanding convertible debenture loans amounted to MSEK -46
(-63).

Shareholders’ equity amounted 10 MSEK 10,836 (14,573 as of December 31, 2005 for all aperations). Thc
translation of foreign assets and liabilities to Swedish kronor decreased shareholders equity by MSEK 3
after considering net investment hedging of MSEK 229 and MSEK 568 before net investment hcdgmg
Please refer to page 16 Statement of recognized income and expense, {or further information. The dividend
of Direct and Systems has reduced the closing bulance for shareholders’ equity by MSEK 3,614,

The total number of outstanding shares amounted to 365,058,897 as of September 30. 2006. The average
number of shares after full conversion of all outstanding convertible debenture loans is 375,015,400 for
the first nine months 2006. Further information regarding the recalculation of the conversion prices of
the outstanding convertibles is provided on page 12. The number of shares after dilution has increased 10
379,614,554 and will impact the average number of shares after ditution from the fourth quarter 2006.

ACQUISITIONS

All acquisition calculations are finalized by the latest one year after the acquisition is made.

Acquisitions Janvary — September 2006 (MSEK)

|
Acq. related
Included Annusl  Purchase Enterprise munglhle
Company Division ® from Sales ? price ¥ value Goodwill  fixed autu
Opening balance 17,792 639
Renfu), Gernmany: Security Services Europe Feb1 47 20 20 15 2
St. Germain, Canada Security Services USA Mar 1 93 11 ] - 1
Black Star, Spwin Security Services Europe n/a - - - 30 -
DAK Govenlik, Turkey Security Services Europe Aprl 184 18 19 El 5
PS1, Spain ¥ Security Services Europe Jun 1 388 t33 176 135 7
(hher acquisitions * nfa 65 49 49 3 46
Tota} ac_qu:s:twns'.lnuuary— September 2006, _ oy 375 194 145
continuing operations
Premier, (/54 Securitas Systems Aprl 33 34 34 27 3
Other acquisitions ™ na 10 5 5 2 -
Total acquisitions January — September 2006, discontinued operations - % 39 9 3
Total scquisitions January — September 2006, all operations - 270 314 223 148
Amortization of acq. related intangible fixed assets, continuing operations nfa 72
Amortization of acq. related intangible fixed assets, discontinued operations nfa -13
Translation differences -809 13
Impact from dividend of discontinued operations -2,513 «264
Closing balance 14,693 446
1) Refers to diviston with mamn vesponstaliey for the acgutsitton 2) Estimeted onnuol scles  3) Price patd o the seller  4) Purchase price phis acquired et debr
3) 80 pervent uf purchase price pawd in Moy 2006 6) Contro Veransinltungrbienste GmbH, Security Sesvices Germeny. Hassemany (Conrnict portfelic), Securny
Sarvices Sweden, Home Alert Valvanius {Controct portfolia). R&G (Contract poritolio) and Hummel (€ ontract porifolio), Securtiy Nervices the Netherlands, Emerald
Security Inc. Security Services Canoda. Errem SA {Contract portfodto) Secunity Services Switcerland, A.R B.1LS (Conttroct portfolio) and Parrol (Contract portjolio)
Security Services Gerpuony 7) Elmucn, Securitas Sysiens Relgrum
$

)
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Renful, Germany
Security Services Europe has acquired Renful Flugverkehr Services GmbH in Germany. The company.
which is a specialized aviation security company with operations at the airports in Frankfurt, Munich and
Stuttgart, has annual sales of MEUR 3 (MSEK 47) and 300 employees. The acquisition will strcngthen
Sceuritas position in aviation security and give access o more training capacity in this area. The total
enterprise value of the acquisition is MEUR 2.1 (MSEK 20) and it has been included in Securitas as
from February 1, 2006.

Sécurité $1. Germain, Canadu

The Canadian operations within Security Services USA has acquired the contract portfolio and rela;
ted assets of Séeurité St. Germain in Quebee, Canada. The company has annual sales of MCAD 14
(MSEK 93) and 300 employees. It has a good position in mobile services, which will be used as a plat-I
form to expand the concept in the Canadian marketplace. The total enterprise value of the acquisition is
MCAD 1.8 ({MSEK 11) and it has been included in Securitas as from March 1, 2006,

DAK Giivenlik, Turkey
Security Scrvices Europe entered the Turkish security services market by acqturmg 51 percent of the
shares in DAK Gilvenlik. The purchase pncc for 51 percent of the shares is MTRY 4.0 (MSEK 18)‘
Securitas has an option to buy the remaining 49 percent of the shares and the purchase price will based
on the financial performance of the company until the year 2009,

DAK Gilvenlik is one of the leading security services companies in Turkey with a nationwide coverage

and activities mainly within permanent guarding services for large customers. The company has estimaied
. annual sales for 2006 of MTRY 36 (MSEK 184} and 3,000 employees. The tota} enterprise value is!
- MTRY 4.2 (MSEK 19) and it has been included in Securitas as from April 1, 2006.

" Turkey has a fast growing economy with rcal GDP growth well above 5 percent in 2005, The Turkish
market for security services is estimated to be worth MSEK 3.200 and is expected to grow by 6-7 per-
cent annually. The market is very fragmented with mosi of the low-end security outsourced to private

" security companies. However, the market is moving towards high-end security solutions, driven by a
clear outsourcing trend and new regulations for licensing of companies, securily officers and training
requirements, fully in effect as of January 2006.

. PSI (Paneuropea de Seguridad Integral}, Spuin
Security Services Europe has acquired PSI {Paneuropea de Seguridad Inegral) in Spain with security
services in major Spanish cities. With the acquisition of PSI, Securitas strengthens the position as a
nationwide security provider in Spain.

. PSI has forecasted sales of MEUR 42 (MSEK 388) in 2006 and approximately 1,600 employees. The
enterprise value of the acquisition is estimated to MEUR 27 {MSEK 250). 60 percent of the purchase

" price has been paid. The remainder to be paid over two years. PSI has been included in Securitas as from
June 1, 2006.

Afier the acquisition, Securitas in Spain will have sales of approximately MEUR 480 (MSEK 4,470)
within the guarding operations.
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FOUR NEW SECURITY COMPANIES

On February 9, 2006 Sccuritas announced the intention to transform three of its divisions into mdep\,ndcnt
specialized security companies: Loomis AB, Securitas Diréct AB and §ccur1ms Systems AB. Thus cre:nmg
four independent sccurity companies with their own Boards, management and business focus.

The Extraordinary General Meeting in Securitas AB held on September 25, 2006, decided in accordance
with the Board of Dircetors” proposal, on a dividend to the effect that all shares in the wholly-owned
subsidiaries Securitas Dircet AB and Securitas Systems AR would bc distributed to the shareholders. The
dividend date was Scptember 29, 2006. The listing preparation for Loomis AB continues and the division
will be listed on the Stockholm Stock Exchange during 2007. ‘

As of September 29, 2006 Securitas Systems AB and Securitas Direct AB are listed as scparate companies
on the Stockholm Stock Exchange. The two former divisions of Securitas AB have during a rapid process
in less than a year’s time, been de-merged and prepared for listing. Stable organizations, clear business
maodels and focused management constitule a good position for each of the two companies to develop
further as independent entities.

DOO!

SECURITAS l LML  Securitas Systems AB

Securitas Systems designs and installs complete and tailor made security solutions for large and medium
sized companies, based on products within video surveillance, access control, burglary intrusion and fire
alarm systems. Approximately 60 percent of the sales come from new installations and 40 percent from
services such as maintenance, monitoring, response and customer service functions. Systems has apera-
tions in 13 European countries and in the USA, Australia and Hong Kong. Significant customer segments
include bank and finance and retail. During 2005, Systems had sales 6f MSEK 5,798 with an organic sales
growth of 6 percent and an operating result of MSEK 669.

Management consists of Juan Vallejo, Chief Executive Officer and Peter Ragnarsson. Chief Financial Of-
ficer. The Board members are Melker Schorling, Chairman, Carl Douglas, Tomas Franzén, Chiel Executive
Officer and President Eniro Group, Eva Lindquist. Senior Vice President Mobile Business within Marketing.
Services and Products, Telia Sonera AB and Juan Vallejo. Employee representatives have been elected.

205

Securitas Direct AB

Securitas Direct is a service company providing high quality security solutions to homes and small busi-
nesses, based on a standardized range of alarm products. The offering includes installation and service,
monitoring and patrolling. The alarm product includes secure transmission and advanced verification of
alarms, and is designed for ease of use, Added value is created in the form of a user-friendly service with
a high level of security at a reasonable price. The Direct business is'organized in the two business units
Consumer (homes) and Professional (small businesses). Direct is operating in the Nordics, Central Europe
and Tberia. During 2005, Direct had sales of MSEK 2,706 with an organic sales growth of 23 percent and
an operating result of MSEK 258.

Management consists of Dick Seger, Chief Executive Officer and Lars Andersson, Chief Financial Officer.
The Board members are Thomas Berglund, Chairman. Gustaf Douglas, Anna Lindstrém, Management
consultant Righthand AB. UIf Malttson. President Capio AB and Chicf Executive Officer of the Capio
Group, Dick Seger and Ulrik Svenssen, Managing Director Melker Schtrling AB. Employee represen-
tatives are to be elected.

| A

RSASRMSN  £.001mis AB (Cash Handling Services)

As announced in the Securilas Interim Report for January — March 2008, in addition to the listing proc-
ess of Loomis AB, Securitas evaluated indications of interest from financial and industrial buyers of the
Cash Handling Services division. After due consideration of the received indications of interest, Securitas
concluded that the stock exchange listing alternative should continue to be pursued, and consequently the
division will not be divested. Loomis AB will be listed during 2007 on the Stockholm Stock Exchange.
A more detailed timetable will be announced in connection with Securitas full year report on February 9,
2007. It has also been decided that the division will change its name to Loomis AB and during the coming
six months also change its branding to Loomis.

In preparing for the listing of Loomis AB, a separate Board of Directors has been put in place. The Board
members are Thomas Berglund, Chairman, Hakan Winberg, Jan Svensson, Managing Director Latour AB,
Ulrik Svensson, Managing Director Melker Schorling AB and Hakan Ericson, new appointed Prestdent
of Loomis AB.

10



S ! File No. 82-34719
. : i

j

"EC“RT'\S Securitas AB (Security Services USA and Serunry Services Eurape) T

. TR A STl IR S !
MSEK o T 033006 . Q32005.4 . 9M2006 17 9M.2005 '
Total Sales - .+, . . Co T azat2 T et Y3642 34,168 ‘
o o

. Organic sales growth. %~ [ 5 6 4 ‘
Operating income befor¢ amortization 740 683 1,995 1,910
Operating margin, % Y 59 57 54 s
Return on capital employed, % D - - 17 16

1) Excluding non-recurring items.

After the distribution of Sccuritas Direct AB, Securitas Systems AB and in 2007, Loomis AB, Securitas
will consist of the two guarding operations: Security Services USA and Security Services Europe. With
these two stable operational platforms Securitas will continue to focus onthe ability to deliver complete

security solutions based on guarding and technology and also extend this abt]lty to new and fast growing
markets in South America and Asia.

Total numbers of employees are 198.000 in 30 countries including Ithe Consulting and Investigations
business. The local branch network of approximately 1,500 bnnchcs constitutes a local strcngth anda
[ global reach to serve customers, The market share in USAis I8 percem and 15 percent in'Europe.

' Going torwatd thé focus will be on refinement and customer scgmentatlons for large customers in North
America and Europe. There will also be increased focus on Mobile solutlons for SME clients as a fast
growing and high margin business and attention to future opponunmcs in new markets.

Alf Giransson was appointed President and CEQ for Securitas AB in August 2006 and will start his new
position on March 5, 2007.

\ OTHER SIGNIFICANT EVENTS

Update on contingent liabilities .

Adetailed account of the developments relating to contingent liabilities has been presented in the published
Annual Report for 2005 Note 36, Contingent Liabilities page 100.

Welo claim (Cash Handling Services) i

During 2001 Securitas in Germany in response to customer requests loo'k on cash booking responsibilities
. (referred to as Welo - WErte LLOgistik) in addition to the cash in transit acuvmcs which it had historically
provided in Germany. In connection with the performance of these Wclo activities during the time of the
euro introduction in Gcrmany, atotai loss of MEUR 40.4 {MSEK 373) developcd with a major customer.
The amount of the loss was advanced by Securitas Germany to the customer in accordance with the

relevant contract in two paymeats {one paid in 2003 and the other paid during 2004) and the equivalemt
has been clalmt:d against the relevant insurance pollues

The German Cash Handling operations were divested in November 2005 to the German Heros Group,
however the economic intrést in the Welo claim was retained by Secunllas as part of that transaction. The
company holding the legal Welo claim was sold to Heros in this transaction. In February 2006 thc Heros
Group of companies filed for insolvency under German Jaw including the company which is thc nominal
plaintiff in the Welo claim. Against this background Securitas decided tB provide for the full Welo claim,
MEUR -40.4 (MSEK -373). The i insurance clalm will continue to be pursued as planned.

‘ There have been no material dcvclopmcnts in the other matters described subsequent to the published
' Annual Report’ for 2005.
Securitas AB 6.125 percent MEUR 350 Euro Notes 2006

The notes matured in January 2006 and have been refinanced by drawings under other Group financing
facilities.

| -
Information about Securitas Employee Convertible 2002 :
In accordance with the terms and conditions of the folir convertibles issued by Securitas AB under the |
Securitas Employee Convertible 2002 the conversion prices of the con\'emble‘; have been recalculated
due to the dividend of Securitas Systems AB and Securitas Direct AB,
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Income

MSEK m Jul-Sep 2005 m Jan-Sep 2005 Jan-De¢ 2005 Jan-Dee 2004
Continuing operations )

Sales ) 14,5317 41,4841 58,801,1 52,585,3
Sales, acquired business 1 292:7, 441.9 1,276.3 1.399.5 8188
Total sabes 14,9756 427634 50,2008 34041
Orgaric sales growth, % 7 ' a8’ 4 4 4 k]
Production expenses : ; -12,072.2 344747 487818 42.758.2
Gross income 2,904 82887 11,4188 10,645.9
Selling and administrotive axpenses -1,889.1 -5,762.3 -8,043.4 -7,373.7
Operating incoma bafore amortization 24964 3,375.4 32722
Operating margin, % 58 5.8 6.1
Amortzation of acquisition related intangibla fixed assats -74.2 -98.1 -85.4
Acquisitian related restructuning costs -9 -1.1 -23.0
Operating income after amortization 24213 3.276.2 31838
Financial income and expense -385.4 4832 -500,8
Revawation of finencial instrumens 2 413 382 .
$Share in income of associated companies 1.5 11.8 -
Incoma before taxes 2,108.7 28410 2662.2
Net mamgin, % 49 49 50
Cument taxes -518.7 1775 8845
Deferred taxes 9.8 4.5 47.3
Net income for the perlod, continuing operations ¥ 1,601.8 2,158,0 2,026.0
Net income for tha period, discontinued operations ¥ 10) 1573 £56.7 503.1
Net income for the period, all operations W 1,959.1 27107 25291
Whereof attributable to:
Equity holders of the Parent Compary 501.7 724.4 1,400.0 1957.7 222 2528.4
Minarity interests -0.2 o.¥ 18 1.4 15 07
Earnings per share befors difution, continuing operations (SEK} 1,19 1.82 291 438 591 555
Eamings per share bafore ditution, discontnued oparations (SEK} 0.18 0.38 ! 092 0.98 152 138
Earnings per share before ditution, all operations (SEK) 137 1.88 ' 383 5.38 7.43 8493
Eamings per share after dilution, continuing oparations {SEK) 1.17 181 ! 29 4.33 5.84 547
Earnings per share after dilulion, discontinued operations {SEX) 018 2.35 099 0.94 1,47 132
Earréngs per share after dilulion, all operations (SEK) 135 1.56 as 5.27 7.3 8.79
Cash flow

Operating cash flow MSEK Jul-Sep 2005 W‘m Jan-Ssp 2005 Jan-Dec 2005 Jan-Dec 2004
Contlnuing Bpontiens i

COperating actlvities

Operating incoma before amortization 33754 32722
Investment in fixed assats -1,406.0 -1.408.5
Reversal of depreciation 1,508.7 12703
Change in accounts receivable -3118 ~424.6
Changes in other operating capital empioyed 550.5 2152
Cash flow from operational activities 3,627.8 29246
Cash flow from cperational activitiea, % 107 a9
Financial income and expanaes paid 4453 5022
Current taxes paid -798.9 4283
Free cash flow 2,385.68 1,904.1
Free cash flow. % ¥ 13 96
Cash flow from investing activites, acquisitions <8430 £588.0
Cash flow from financing sctivities -3.3135 -2.040.1
Cash Now for the period, continuing operations -1,770.9 -7320
Cash flow for the period, discontinuad operations T 2.026.2 -595.5
Cash Now for the period, all operations 2553 A,327.5
Cash flow MSEK JukSep 2005 Jan-Dec 2005 Jan-Dec 2004
Cash flow from operations, Continuing oparations. 1,028,5 38773 33595
Cash flow from operations, discontinued operations 7% 2453 985.9 1,083.9
Cash Now from operations, all operations 1,273.8 4,843,2 4,453.4
Cash flow from investing activibas, continuing oparations =330.3 -2,334.7 -2.051.4
Cash flew from investing activites, discontinued operations 1% -1.0808 -2.234.2
Cash flow from investing activities, all cperations =3,3953 -4,285.6
Cash flow from financing activities, continling operations -3.3135 -2,040.1
Cash flow from financing activities, discontinusd operations 79 21209 544.8
Cash flow from financing activities, afll oparations -1,192.6 -1,495.3
Cash flow for the perled, continuing operations -1,77T0.9 JI20
Cash flow for the pericd, discontinued sperations 1% 2,028.2 -595.5
Cash Nlow for the paricd, all operations 255.3 -1,327.5

Notes [ — 4 and 10 refers 1o page i85 and 19.

!




Change in net dabt MSEK
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Jul-Sep 2005 Jul-Sap 2005 Jan-Sep 2006 Jan-Sep 2005 Jan-Dac 2005 Jan-Dec 2004
Opening balance -12,828.7 +13,560.5 -11,544.8 «10,633.1 «10,633.1 «9,0805
Effect of chahne in accounting principle - - : - -38 -3.8 -1,604.3
Opening balznce adjusted in accordance with new principle -12,829.7 -13,560.5 -11,944.8 -10,636.9 -10,536,9 «10,688.8
Cash ow for the period, il operations 1,93¢.9 48.5 17023 -936.1 2553 -1,327.5
Change in leans, a1 operations -1.565.4 7217 .. 28524 4204 7.4 785.2
Change In net debt before revaluation and translation differances, -
all operations 354.5 7682 -930.1 5157 s27 -562.3
Revanation of financial instrumants, all operations 7 -232 122 -153 418 51.8 -
‘ranslation differencas, all operations -126.8 168.0 3250 -1,501.1 -1.712.4 818.0
Impact from dividend of discontnued operations. 1.632.4 - 1632.4 - - -
Change in net debt, all operations 1,836.% G484 852.0 -1,975.2 -1,307.9 53.7
Closing batance 10,9923 A2,6121 -10,992.8 12,6121 11,9448 -10,633.1
Capital employed and financing
MSEX Sep 30, 2006, Jun 30, 2006 Dec 31, 2005 Sep 30, 2008 Jun 30, 2005 Dec 31, 2004
Cperating capital empioyed, continuing operati 8,512.4:] 6,337.7 59237 6,294.4 6,459.3 5,265.4
Operating capital empioyed as % of sales, contining operations * T 10 10 1 1 10
Return on operating capital smployed. continuing operations, % % .o AT 49 60 58 57 64
Goodwill, continuing aperstions 14,8029 14,5449 15,3176 15,268.7 15354.5 13,3525
Acquisition related intangible fixed assets, continuing operations 4481 414.3 3593 2789 3038 2123
Shares in associgled companias, continuing operations L1772 176.0 1786 1774 1785 -
Capltal amployad, continuing operations . 11,628.6" 21,4729 1,779.2 22,0194 22,296.1 18,830.2
Retumn on capital employed, continuing oparations % 7 14 16 5 15 17
Capital employed, discontinuad operations 4,980.6 4,738.5 4,390.5 4,288.8 3,569.0
Capltal employed, all oparations 26,4535 28,517,7 26,408.9 26,5849 22,399.2
Net debt, all operations -12,829.7 =11,944.8 -12,612.1 =13,560.5 10,6331
Shareholders' squity, all cperations 13,623.8 14,572.9 13,797.8 13,024.4 11,7681
Net dati equity ratio/multipie, aif oparations & 094 082 0.91 1.04 0.90
Balance Sheet
MSEK Jun 30, 2006 Dec 31, 2005 Sep 10, 2005 Jun 30, 2005 Dec 31, 2004
ASSETS
Fixed assets
Gooowill 16,978.2 17.792.4 17,478.2 17,5900 15.301.9
Acquisition ralated intangible fixed assats 6776 638.5 553.0 580.4 4332
Cther intangibla fixed assats 3100 3133 293.2 2838 2688
Tangible fixed assets B8.227.4 59415 8.002.1 8,148,5 58200
Sharas in associated companies 176.0 178.6 177.4 1785 -
Non-interest beasing iinancial fixed assets 1,960.9 21358 1,911 20134 1,882.9
imerast bearing financial fixed assats 1,288.3 1,166.8 1,259.2 1,400.7 138.2
Totsd fixed assets 27,596.4 28,1667 27,676.2 28,215.1 23,8448
Current assets
Non-interes! bearing curment assels 12.07%9.4 14,1497 13,9749 13.833.0 13,7773 11,884.8
Other interest bearing curent assets 125.0 2572 868.5 7222 4780 -
Liquid knas. 4.483.2 31813 3,470.8 2.2458 2.207.1 31204
Total current assats 15,687.6 17,568.2 18,114.2 16,805.8 16,6624 15,005.2
TOTAL ASSETS ¥ 40,370.6 45,164.6 46,280.9 44.482.0 44,8775 33,850.0
MSEK Sep 30, 2006 Jun 30, 2006 Dec 31, 2005 Sap 30, 2005 Jun 30, 2005 Dec 31, 2004
SHAREHOLDERS' EQUITY AND UABIUITIES
Sharsholders’ equity
Atributable to the equity holdars of the Parent Company 10,8354 13,814.2 14,571.4 13,796.4 13,023.7 11,7495
Minority intecasts. 0.4 9.6 +.5 1.4 0.7 188
Total shareholders’ equity ¥ 10,8358 13,6238 14,5729 13,797.8 13,0244 11,7661
Equaty ratio, % 27 30 37 a1 29 30
Long-term liabilities
Non-interast bearing Jong-term Labilites 8.7 90.2 9g.1 3tz a1% 0.8
Interest bearing long-term liabilities 73538 7.365.8 7,635.2 76837 7.8452 10,14%.8
Non-interest bearing provisions 22738 21174 24496 2.407.6 2,538.4 2.200.4
Total long-term [iabilities 9,715.3 9,573.0 10,1841 10,128.5 10,425.5 12,4330
Current liabllities
Norminterest bearing current liabilities 10.341.0 11,8171 11,908.2 11.400.3 11.428.5 10,8010
Interest bearing current liabilives 9.478.5 19.150.7 $.615.7 9.155.4 10.001.1 3,749.9
Total curment liabilities 16,819.5 21,957.8 21,5239 20,555.7 21,4278 14,650.9
TOTAL SHAREHOLDERS' EQUITY & LLABILITIES . . 403705 45,164.6 46,2309 44,4820 44,8715 38,850.0

Notes 2 Jand 5= 8 refer to page 18 and 19,

..



Statement of Recognized Income and Expense

Average number of shares after dilution

{} The shan.'"pnce wats recalculated after the dividend of Securitas Divect AB and Securitus Svarems AB.

Notes 3 and 9 refer 10 page 18 and 19.

Sep 30, 2008 Dec 31, 2005 Sep 30, 2005
Attributable : Attributabie Attributable
10 equity to squity o squity
[ hoaders of the holders of the holders of the
Parent  Minorty - Parent  Minotity Parent  Minority
MSEX Company interests Total Company [Interests Total Company |Intarests Total
Net i fexp recognized directly in equity ) .
Actuarial gains and lossas net of tax, all operations 3 826 - 826 -198.2 - -198.2 -109.8 - -109.8
Cash flow hadges net of tax, ali operations R A - Q.1 112 - 1.2 - - -
* Netinvestment hedgas, all operations 2294 - 2204 -544.8 - -544.8 -478.0 - -478.9
Transiation differences, all operations -568.8 -1.3 -568.1 1,939.2 1.3 1.940.5 1,774.9 1.3 1.778.2
Net ir fanpx gnized directly in equity ~245.7 -1.3 -0 1,207.6 1.3 1,208.9 1,187.1 1.3 1,138.4
Net income for the period, afl operations 14008 1.6 1,401.8- 2712.2 1.5 27137 1.957.7 1.4 1,858.1
Total incomelexpenss for the period C 13,1543 THOIRS 115465 349198 25 39226 11443 7 3.147.5
Changes in shareholders ' equity is provided in Noie 9
Data per share
SEK 7 JubSe Jan-Sep 2005 Jan-Deo 2008 Jan-Dec 2004
Share price, end of period, continuing cpesations 82,00 80.00 78.00
Eamnings per shara bafors dilution, continuing operations 433 591 5.55
Eamings per share before dilution, dscontinued operations 0.99 1.52 138
Eamings per share before dilution. af operations 538 7.43 693
Eamings per share after dilution, continuing operations 433 5.84 547
Eamings per shars afler dilition, discontinued operations 0954 1.47 132
Eamings per share after diution, all cperations 527 7.1 879
Dividend - 350 3.00
P/E-atio afier fill conversion, contnuing operations . 15 14
Nurnber of shares cutstanding 385,058,897 385,058,897 365,058,897
Average number of sharas outstanding 365,058,897 365.058,897 385,058,097
Number of shares after dilution 375,015,400 375,015,400 382,408,810
379,944,340 378,712,105 382,408,810



Segment overview January — September 2006 and 2005

"The Group has as of January 1, 2006 adopted the amendment 1o IAS 19 resulting in immediate recognition of actuarial gains and losses. The comparatives have been adjusied
accordingly for 2005. The income statement impact is in the {irst nine months 20035 limited 10 an increase of the operating income in Security Services Europe of MSEK 1.
All divisions including Other have an impact on operating capital employed and consequently on capital employed. All tax related to the adiustments are reflecied in Other .

The Group applies IFRSS Non-current Assets Held for sale and Discomtinued Operations, for the two previous primary segments Direct and Securitas Systems as from Sep~
tember 29, 2006 Further information can be found under the heading Accounting priciples on pages 12 — 13 and tn Note 10 Discontinued Operations on pages 19 - 20

Security Security

January-September 2005 Services Services
MSEK : USA Europe
Sales, external 18,363 20,318
Sales, intra-group - 28
Total sales 18,363 20,348
Organic ssles growth, % ] &
Oparsting Income before armortization 805 1,394
Opersting margin, % 4.9 6.8
Amortization of acquisition related intangidls

fued assets =23 -39
Acquisition related rastructuring costs - -1
Operating income aftar amorazation 182 1,354
Cperating capital employed 1,380 1.922
Oparsting capital ermployed a3 % of sales [} 7
Goodwilt . 8,336 5.880
Acqguisiton refatad intangible fixed assats 43 379
Sharas in associated companies - .
Capital employed 1,765 7,981
Return on capital smploysd,% 15 24

1) Operating income before and afier amortization in Other includes MSEK - 134 relating to nen-recurring items (the listing project and the closing of the headd office in
Felthum), Adjusted for these non-recurring items the operating inconte before amartization would have amouried 1o MSEK [.995 in the total Security Servicex operations.
The adjusted operating margin would have been 5.4 percent.

2) Qperating income before und afier amoruization in Cash Handling Services incliudes MSEK -373 relating 1o Welo provision. Adjusted for this non-recurring lem the

operating income hefore amortization wonld have

3) The uperating income before amortization wonld adjusted for the non-recurring items in the 1otal Security Services operations and in Cash Handling Services luve
amounred to MSEK 2.393, corresponding to and adjusied operating margin of 5.7 percent.

Cash
Handling
Services

Discontinued
operations

Eliminations i

8629
1
8,630
6
297
28

-10

27

{ to MSEK 600, corresponding tv an adjusied operating margin of 7.0 pervent,

-28
=29

Security Security Cash

January=Saptember 2005 Services Sarvices Handling Discontinued
MSEK usa Europe Other Services operations
Sales, axternal 15,836 18,482 a2 8,813 -
Sates, intra-group . 18 . 8 .
Total salas . 15,636 18,500 32 8,621 -
Criranic sales growth, % 2 5 - 3 -
Operating Income befors arnortlzation T49 1,343 -182 586 -
Operating margin, % £ 7.3 . 68 -
Amortization of acquisibon related intangible

fixed assets -24 -30 0 -20 -
Acquisition related restructurng costs - -1 - - .
Operating income aftar amortization 725 1,312 -182 568 -
Operating capital employsd 1.232 1.384 899 2,764 -
Opersting capital empioyed as % of sales L] [] . 24 .
Goodwill ' 8,662 5,507 g 2,891 -
Acquisition redated intangible fixed assets 40 178 1 60 -
Shares in associated companies - - 177 - -
Capital amploysd 8,134 7,069 1,086 5735 -
Capital employed in discontinued operations - - - - 4,390
Caplital emptoyed, all oparations 8,134 7,069 1,088 57358 4,330
Retum on capital employed, % 12 27 - 14 -
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Notes

Note 1 Org-anic sales growth, continuing cperations
The calculation of organic sales growth {and the specification of ewrrency changes on operating income and incomie before taxes) is specified below:

Jul - Sep Jan - Sap
Sales, MSEK 2006 2005 % Sales, MSEK 2008 2005 %
Tetal sales_. 15,269 14,976 Total sales 45,343 42,763 [
Aoan'sLt\ons'a‘Oiveslimres -293 -222 Acquisitions/Divestilures B61 -743
Currency changa trom 2005 535 - - Currancy change from 2005 -278 -
Organic sales 15,61 14,754 ] Organic sales 44,403 42,020 L]
Jul — Sep -Jan - Sep
Operating income, MSEK * 2006 2005 % Operating income, MSEK 2006 2005 %
Qperating income 798 914 -13 Operating incoma 2,038 2,496 - -18
Currency change from 2005 33 - Currency change from 2005 3 -
Opersating income - 914 , -9 Dperating Income 2,035 2,496 -18
Jul = Sep . ¢ Jan-—Sep
Income bafors taxes, MSEK 2006 20058 Lom Income before taxes, MSEK 006 - 2005 %
Income be;ore taxes 629 782 w20 Income before taxes - 1542 ' 2,109 27
Currency change trom 2005 3 s o Currency change from 2005 3 - )
Income before taxes 640 TH2 .:i 16 "] Income before taxes 1,545 2,109 27

I

Note 2 Revaloation of financial instruments, continuing operations

The revaluation of financial instruments according to IAS 39 Financial Instruments; Recognition and Measurement is recognized in the Statement of income on the line '
Revaluation of financial instruments as follows; July — September 2006 MSEK -17.8, July — September 2005 MSEK 11.9, January — September 2006 MSEK -27.8, January

— September 2005 MSEK 41.3 and January — December 2005 MSEK 36.2 and for cash flow hedges on the line Cash flow hedges net of tax in the Statement of Recognized

Income and Expense as follows; July — Septernber 2006 MSEK 3.8 {MSEK 5.4 before tax), January — September 2006 MSEK 9.1 {(MSEK 12.5 before tax) and January

— December 2005 MSEK 11.2 (MSEK 15.6 before tax). The amount disclesed in the specification of Change in net debt is the total revaluation recognized via the Statement

of income and the Statement of Recognized Income and Expense before tax.

Note 3 1AS 19 amendment, all operations .
As mentioned under the section Accounting principles, the Group has adopted the amendment to TAS 19 resulting in the immediate recognition of actuarial gains and losses
via the Statement of Recognized Income and Expense. The impact on the Group from this change is provided below:

Impact for the period;

MSEK Jan - Dec, 2005  Jan-=Sep, 2005 Jan - Dec, 2004
Income before taxes 1.5 . 14 09
Net incoma for the year/pericd 1.1 1.0 0.8
Sharenolders’ equity befare taxes 3081 -187.1 -137
Sharshold'ers’ aquity net of taxes -197.1 -108.3 -78.8
Whaereof racognized via statement of recognized incame and expensea -198.2 -109.8 -77.4
Whereof recognized as increase of net income 11 1.0 06
Accumutated impact 2004 — 2005:
MSEX 4 Dec 31, 2005 Sep 30, 2005 Dec 31, 2004
Sharehoicars’ equity befors taxes -419.8 -280.6 1137
Shareholders’ equily net of taxes. -273.9 -185.6 -76.9
Impact on operating capital employad and capital employed -273.8 -185.8 -76.8
H
Impact on total assats 27 -8.9 7.3
27 8.9 73

Impact n total shareholders' equity and liabilities
i

i

Note 4 Free cash Now, %

Free cash flow as a percent of adjusted income {operating income before amortization adjusted for financial income and expense and cumrent taxes).

Note 5 Operating capital employed as % of sales, continuing eperations
Operating capital employed as a percentage of total sales adjusted for the full year sales of acquired entities.

Note 6 Return on operating capital employed, %, centinuing operations
Operating income before amortization {rolling 12 moenths} as percent of the average balance of operating capital employed,
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Note 7 Return on capital employed, %, continuing operations
Operating income before amortization (relling |2 months} as percent of closing balance of capital employed excluding shares in associated companies.

+
Note 8 Net debt equity ratio/multiple, all aperations
Net debt in felation to sharehotders” equiry,

Note 9 Changes in sharcholders’ equity

Dec 3, 2005 Sap 30, 2005

Attributable Altributable

I3 o #quity 1o agquity

holders of holders of

. the Paremt Minority the Parent Minority
MSEK ! Company  interesis Total Company  intarests Total
Opening balance January 1, 2006/2005 11,749.5 168  11,766.% 11,7495 166 11,7661
Effect of cha{fgn of accounting principle 1AS 39 -2.7 - -2.7 2.7 - -2.7
Opening balance adjusted in accordance with new principle |- 11,746,8 166 11,7634 11,7468 1686 11,7634
Acluarial gains and josses nel of tax, oll operations -198.2 - -198.2 -109.8 - -109.8
Cash Now hedges net of tax, &l operations 1.2 - .2 - . .
Net investment hedges, all operations -544.8 - 5448 4780 - 4780
Transiation ciilerenms, all operations 1,938.2 13 1.840.5 1,774.9 1.3 1,778.2
Mat i texp gnized directly in equity 1,207.8 31,2089 11871 1.3 11884
Net incofme for the paniod, all operations 2,712.2 1.5 27137 1,957.7 1.4 1,958.1
Total incomalaxpense for the period 38188 28 9226 31448 27 3,147.5
Transactions wﬂh minority interests - -17.8 -17.9 - -17.9 179
Dividend paid to the shareholders of the Parent Company -1.095.2 - -1,095.2 -1,0856.2 - «1,0852
Dividand of net assets in Direct and Systerms 2 - - - - - -
Closing balance September 30, 2006/2005 and

Decamber 31, 2005 14,571.4 1.5 145729 13,7984 14 137978

i
1) Adjusted for the adoption of the amendment to JAS 19 resulting in immediate recognition of actuarial gains and losses.
2) Information of the breakdown of net assets is provided in Note 10 on page 20.

Shareholders’ equity in the Parent Company amounted to MSEK 23,414.2 as of September 30, 2006, of which Restricted equity amounted to MSEK 7,722.7 and Non-restricied
equity to M§EK 15,686.3 (ineluding net income for the period). The dividend of shares in Securitas Direct AB and Secunitas Systems AB amounted to MSEK -8,519.2.

Note 10 Dis¢ontinued operstions

Discontinued operations are defined as the two previous primary segments Direct and Securitas Systems (Systems) as they were presented in the Securitas Group.

The previous primary segments Direet and Systems as ncluded in the Seeuritas Group will differ from the listed companies Securitas Direct AB and Securitas '
Systems AB  The primary segments have been accounted for under JAS 14 Reporting for Segments. Reporting for segments differs fram a reporting on a stand

alone basis in that: .

Segment reperting is limited to operating income and excluding certain intra-group transactions that are not of an operating nature.

Segment reporting as a consequence excludes financial items and tax,

When adjustments have been made to the consolidated financial statements of the Securitas Group, these adjustments are based on historical segment dato already

published ‘and in addition 1o this, odjustments for finance net and tax artribytable to the segmemts. These items were previously recognized under the heading

Other. )

= The Total Sales has been adjusted for intra-group sales to and from Direct and Systems. This adjustment impacts the intra-group sales previously recognized in
Direct and Systems, but also in the continuing operations as welk as the climination of intra-group sales included under the heading Eliminations.

= The Operating income before and afier amortization has been adjusted for intra-group margin relating 1o combination contracts berween Security Services Europe

and Securitas Systems. This intr-group margin was previously included under the heading Eliminations.

in summary thc restatement according to IFRS 5 has been applied as follows:

« The incomc statement for the Securitas group includes the net income in Direct and Systems up until September 29, 2006,

» The net ir'upome in Direct and Systems up until September 29, 2006 is included on the line Net income, discontimued operations in the Consolidated Statement of
Income. This means that the impact from Direct and Systems on each line in the Consolidated Statement of Income hax been adjusted and is recognized as a net
total on the line Net income, discontinued operations. A specification of the Net income in discontinued operations is given below on page 20.

+ This adjustment has also been carricd out for all comparatives in the Consolidated Statement of Income.

» The cash flow impact from Direct and Systems up until September 29, 2006, is included on the line Cash flow for the period, discontinued operations in the Conso-
lidated Statement of Operating Cash Flow. This means that the impact from Direct and Systems on each line in the Consolidated Statement of Operating Cash Flow
has been adjusted and is recognized as a net total on the line Cash flow for the period, discontinued operations. The condensed Consolidated Staement of Cash
Flow according 10 EAS 12 is however not restated and the impact from discontinued operations is shown kine by line for Cash flow from operations, discontinued
operations, Cash flow from investing activities, discontinued operations and Cash flow from financing activities, discontinued operations.

+ This adjustment has alsa been carried out for all comparatives in the Consolidated Statement of Operating Cash Flow and the condensed Consolidated Staternem
of Cash Flow according to 1AS 12,

= The irnpagl on the closing net debt from 1he dividend is shown ont page 15 in Change in net debt on the line Impact from dividend of discontinued operations.

« The balance sheet as of September 30, 2006 excludes all balances related to Direct and Svstems.

« Non-segment batances such as current and deferred taxes, accrued interest, net debt and shareholders' equity, previously included under the heading Other are also
exchuded since they are legally balances belonging 10 the new compranies. '

+ In accordﬁace with IFRS 5, the comparatives for the balance sheet are not adjusted. However the table for Capital employed and financing on page 15 and the Di-
visional overview on page 17 scparmtes the segment assets in discontinued operations also for comparatives. The net assets {operating capital employed and capital
emplayed) previously included under the segments Direct and Systems .are shown as Capital employed, discentinued operations.

= Key ratios have been restated where spplicable,

= Information of the balances telating to discontinued operations as of September 29, 2006 are meluded below on page 20, The corresponding impact on shareholders®
equity of the Securitas Group is included in Note 9 Changes in shareholders’ equity on pags 19, on the line Dividend of net assets in Direct and Systems.

In the tables below the followiny information is provided:

» Condensed statement of income for discontinued operations for January | - September 29, 2006,

= Condensed statement of cash flow for discontinsed operations for January | = September 29, 2006

+ Specification to the condensed statement of income for January | — September 29, 2006.

+ Assets and liabilities in discontinued operations as of September 29, 2006

= Capital e:illploycd and financing in discontinued operations as of September 29, 2006. |
|
[}

N




Nate 10 (cont.)

Income MSEK Jan-Dec 2005 Jan-Dec 2004
Total Sates 71,8130 6,282.5
Operating income before amortization 919.7 755.1
Amortization of acquisition related intangible fixed assats -24.4 -14.2
Acguisition related rastructuning costs -34.0 3.5
Qperating income after amortization 8613 774
Financial inceme and expense -39.8 -18.0
Income before taxes 84 T4
Taxes -265.7 -218.3
NRet incomae for the pariod §385.7 5031
Cash flow MSEK Jan-Dec 2005  Jan-Dec 2004
Cash flow from operatons 0859 10929
Cash flow frum IvVestng activiies -1,080.8 -2.2342
Cash flow from financing activities 21209 544.8
Cash flow for the period 2,026.2 -595.5
Speciﬂr.-ﬂor; to Income MSEK Jar-Sep 2005 Jan-Dec 2005 Jan-Dec 2004
Total Sales ;

Securitas Systemns and Direct 20683 | 60513 8.504.0 58720
Inira-group seles «167.8 ! -511.6 £51.0 «5§9.5
Total Sales 5539.7 73130 8,202.5
Operating Incoma before amortization

Sequritas Systems and Direct 4137 9263 7551
Intra-group margin -5.1 -8.8 0.0
Operating income before amortlzation £08.6 19.7 7551
Operating income after amortization

Securitas Systems arx Direct 586.8 887.9 7374
Intra-group margn 5,1 5.6 0.0
Operating income aftar amortization 5617 261.3 1374

Assety and labllitiss MSEK

Goodwil

Acquisition ralated intangible fixed assats
Cther intangible fixed assets

Tangible fixed assels

Nor-interest bearing financiat fixed assets
Interest bearing financial fixed assats
Non-interest bearing current assets
Liquid funds

Total assets

Nor-intarest baanng king-tarm liabilives
Interast baaring long-term labikties
Nom-intenast Daanng provisions
Noreinterest beanng current liabilities
Interast bean':'\'g current liabilities

Total {iabllities

Net assets In discontinued operstions

Capital employed and financing MSEK

Operating capital erployed

Goodwill

Acquisition related intangible fixad assats
Capital employesd

Net debt
Nat assats In discontinued operations
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Naote 11 Continuing operations per quarter 20052006

@
The table shows the Securitas Group adjusted for discontinued operations per quanter | periedic and accumulated)
1l

Incoms M3EK Q12005 QI2005 H12005 O3 2005 9M 2005 Q4 2005  FY 2008 Q12008 Q22006 H12006 Q) 2008 M 2004
Sales . 13,0811 133713 269524 145317 41,4341 1501170 388011 148040 148012 296053 150768 4482
Sales, lmuié‘cf business 4047 4307 a35.4 4439 1203 120.2 1,399.5 1418 2244 3ea.2 2927 6809
Total Sales - 12,4058 14,3020 V78T 149756 427634 154312 53,2008 14,5478 150256 299716 153695 453430
Orparic salas growth, % K] 4 a s + 5 + 5 [ [ [ [
Cperating income belfore amortkzation 763.2 5139 15824 eI 24904 BTR.0 13754 b LY o4 1.23%4 7808 20380
Opsrating margin, % 57 57 57 8.1 58 57 58 5.3 29 41 5.2 45
Amertization of acquisition related intanglble fixed assets =24.0 244 484 -25.8 74,2 =238 -D8.1 -238 +232 «48.8 =253 <724
Acguisition feldted restruciuring costs 0.2 0.2 0.4 0.5 .9 0.2 -1.1 0.2 01 0.3 .2 0.5
Cp ing income after i Td4.0 7403 1,520.2 2880 24113 8543 32762 1782 a1 1,192.3 7731 1,965.4 i
Financlal incore and expenss 1157 -39 -247.8 -117.8 -385.4 -17.8 -483.2 193 1510 =203 1283 -396.5
R jon of fnancial i 6.7 13 04 1.9 413 -5,1 38.2 -1.8 8.2 -10.0 118 «21.8
Share sh noome 0f a550CR 80 COMpanas - 11.3 11.3 0.2 1.5 0.3 1.8 0.4 03 0.7 0.4 1.4
Income before taxes 850 4614 1,324 7823 21047 7323  2M10 545 %42 "Ly §2%4 18421
Net margen, % 49 46 48 52 +2 4.7 49 44 1.7 10 4.1 34
Taxes B -159.9 -156.0 -3139 -133.0 -508.% -178.4 -£33.0 42023 =302 =282.% =185.5 -479.0
Nai incoma for the pericd, continuing operations s05.4 soz4  1,007.5 5943 16013 8562 12,1530 451,2 173.0 4202 4333 10624
Net income for the period, 100.7 1250 2205 1308 3573 198.4 555.7 154.5 116.4 270.% 478 338.5
Nat incomas for the pariod, all operations wia £28.2 1,230 751 1,959 TB46 17137 €05.7 4.4 200.1 8015 14018

21
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Securitas — a World Leader 1n Security

Securitas provtdes security solutions comprising guarding services and technical solutions,
alarm monitoring, and cash handling services. The Group has about 200,000 employees and
‘ operates in 30 countries mainly in Europe and North America.

000

SECURITAS

Integrity Vigilance Helpfuiness

Securitas AB, P.O. Box 12307, SE-102 28 Stockholm, Sweden
Tel +46 8 657 74 00, Fax + 46 8 657 70 72
www.securitas.com
Visiting address: Lindhagensplan 70

Corporate registration number 556302-7241

e



& SALANS

ATTORNEYS AT LAW

Rockefeller Center, 620 Fifth Avenue, New York, NY 10020-2457, USA
Tel +1 (212) 632 5500 Fax +) (212) 632 5555
Fed 1.D. Number 52-1784534

Pierre J. Lorisau Associale
Direct Dial (212) 632-5536
Direct Fax {212) 307-3350

plorieau@salans.com

File No. 82-34719
' November 16, 2006
Securities and Exchange Commission
Division of Corporation Finance
Office of International Corporate Finance
Mail Stop 0302

450 Fifth Street, N.W.,

Washington, D.C. 20549-0302

Re:  Securitas AB (the “Company”) -- Information Furnished
Pursuant to Rule 12g3-2(b) Under the Securities Exchange
Act of 1934 (File No. 82-34719)-Interim Report (2)

Ladies and Gentlemen:

Enclosed herewith is information to be furnished to the Securities and Exchange
Commission pursuant to subparagraph (1)(iii) of Rule 12g3-2(b) (the “Rule”) under the
Securities  Exchange Act of 1934 (the “Exchange Act”). In accordance with subparagraphs (4)
and (5) of the Rule, the information and document furnished herewith are being fumished with
the understanding that they shall not be deemed “filed” with the Commission or otherwise
subject to the liabilities of Section 18 of the Exchange Act, and that neither this letter nor the
furnishing of such information or document pursuant to the Rule shall constitute an admission
for any purpose that the Company is subject to the Exchange Act.

In the event that any questions should arise in connection with this matter, please
contact the undersigned at (212) 632-5536. Please have the enclosed copy of this letter date
stamped and returned in the enclosed envelope.

1erre J. Lorieau
Enclosure

cc: Frederick W. London, Esq.
Robert K Smits, Esq.

ALMATY BAKU BRATISLAVA BUCHAREST ISTANBUL KYIV LONDON MOSCOW NEWYORK
PARIS PRAGUE SHANGHAI ST PETERSBURG WARSAW
NEWYORK.508299.38
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SECURITAS §

Press Release from Securitas AB

November 7, 2006

Securitas AB to publish Interim Report
on Thursday, November 16, 2006

Securitas AB will publish January-September report 2006 on Thursday, November 16 at
‘8,00 a.m. (CET). The press release will be available at the company’s website
‘www.securitas.com immediately after publishing.

-Agenda (AM, CET)

.8.00 Report release
The report will be sent as a press release from Hugin (www.huginonline.com) and will
‘automatically be published on www.securitas.com when released.

9.00 Presentation slides
Presentation slides will be available at www.securitas.com. .

9,30 Press conference
‘Securitas Senior Management to present the report and answer questions.
Venue: Securitas Building, Lindhagensplan 70, SE-102 28 Stockholm, Sweden.

To follow the press conference via telephone (and participate in Q&A session),
please register via the link

https://eventreg2.conferencing.com/inv/reg. html?Acc=484 1130700& Conf=1729935
-and follow instructions or call +44 (0)20 7162 0125.

To follow the live web cast of the press conference, please visit www securitas.com.

Recorded versions

A recorded version of the web cast will be available on Securitas’ website and a telephone-
recorded version of the press conference will be available until December 16 on: +44 (0)20
7031 4064 and +46 (0)8 505 203 33, access code: 725393, J

‘Subscribe for press releases ‘
.To receive future reports and press releases from Securitas, please visit www.securitas.com
and subscribe under “Subscribe and order”.

‘For further information, please contact:
.Henrik Brehmer, Senior Vice President, Investor Relations, Securitas
‘Phone: +44 (0) 20 8432 6523, Mobile: +44 (0) 7884 117 192.

‘Securitas Systems and Securitas Direct .
‘For information on Securitas Systems’ and Securitas Direct’s Interim Reports January- -
‘September 2006, please see separate press releases and www.securitassystems.com and
www.securitas-direct.com. '

Securitas AB

P.0. Box 12307 S-102 28 Stockholm Sweden
Tel +46 8 657 74 00 Fax +46 8 657 70 72
Visiting address Lindhagensplan 70
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Securitas AB

Interim Report
January — September 2006

+ Securitas Direct AB and Securitas Systems AB were successfully listed on the Stockholm Stock
Exchange on September 29, 2006, Third quarter results arc published simultaneously with this report.

» Securitas Security Services (USA and Europe) continue to show strong organic sales growth of 6 percent
and the previously weak trend in Europe has turned positive in the third quarter.

+ The Cash Handling Services division has increased organic sales growth from 3 to 6 percent and
operating margin is broadly maintained at a 7 percent level.

MSEK Q32006 Q32005 change 9M 2006 93 2005 change

Sales 15,369 14,976 3 45343 42,763 6
Organic sales growih, % [ 4 6 4

Operating result before non-recurring items 957 214 5 72595 249 4
Operating margin. % 6.2 6.1 5.7 3.8

Real change, % 8 0 4 3

Income before tax and non-recurring items 305 770 4 2,150 2,068 4
Real change, % 9 i 4 6

Income before tax 629 782 -20 1,542 2,109 27
Net income, continuing operations 434 594 -27 1,063 1.602 -34
Net income, discontinucd operations 68 131 -48 339 357 -5
Net income, all operations o502 725 -3/ 1402 1,959 -28
Earnings per share, before non-recurring items (SEK) 1.52 1.56 -3 437 4.25 3
Eamings per share, continuing operations (SEK) 1.17 1.61 =27 291 433 -33
Eamings per share, discontinued operations (SEK} 0.18 0.35 -19 0.90 0.94 -4

Earnings per share, all operations (SEK) 1.35 1.96 -3/ 3.81 5.27 -28

Comments from the CEQ, Thomas Berglund

“The Group has strong organic sales growth and stable development of the operational profit-
ability. This has been achieved al the same time as we are creating three new listed companies,
which demonstrates the strength of Securitas’ organization”. '
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Organic Sales Growth and Operating Margin Development

(23 2006 9™ 2006
Operating

Organie  Operating margin Organic Operating

sales margin, change, sales  Opcrating margin

MSEK growth, % % PP L growth, % margin, %  change, PP
Security Services USA 3 5.1 0.1 6 49 0.1
Security Services Europe 3 74 0.1 6 6.9 04
Secarity Services 2 6 5.9 0.2 6 54 -0.2
Cash landling Services ) 75 0.2 6 70 0.2
Group 6 6.2 6.1 é 57 -0.1

1) Excluding non-recurving items
2) Inchuding costs for head office of MSEK -33 for the thinl yuorter 2006 aned MSEK +204 for the first mine months 2006, inclirded in segnemt Other.

Impact from non-recurring items

MSEK Q32006 Q32005 9M 2006 92M 2005
Opcraaiing income before amortization and non-recurring items 957 914 2,595 2,496
Operating margin before non-recurring items, % 6.2 6.1 57 58
Costs for the listing project and the relocation of the head office -158 - -184 -
Welo provision - - =373 -
Operating income before amortization 799 914 2,038 2,496
Operating margin, % 5.2 6.1 4.5 3.8
Income before taxes and non-recurring items 805 770 2,150 2,068
Costs for the listing project and the relocation of the head office -158 - -184 -
Welo provision - - -373 -
Costs for the listing project for maintaining credit facilities - - -23 -
Revaluation of financial instruments -18 12 -28 4]
Income before taxes 629 782 1,542 2,109

Listing of Securitas Systems AB and Securitas Direct AB

After the listing of Securitas Direct AB and Securitas Systems AB (treated as discontinued operations),
the Securitas Group consists of Security Services USA, Security Services Europe and Cash Handling Ser-
vices {continuing operations). For financial information for the period January-September 2006 for Securitas
Direct AB and Securitas Systems AB please find separate reports on www.securitas-direcl.com, and on
Wwiv.securitassystens.com.

For further information please contact.

. Thomas Berglund, President and CEQ, +44 20 8432 6551
Hakan Winberg, Executive Vice President and CFO, +44 20 3432 6554
Henrik Brehmer, Investor Relations, +44 20 8432 6523, +44 7884 117 192

Information meeting

An information meeting will be held on November 16, 2006, 9.30 CET.
The information meeting will take place at Securitas’ head office, Lindhagensplan 70, Stockholm.

To follaw the presentation via telephone (and participate in Q&A session), please register in advance via the link
hitps:/eventreg2.conferencing.com/inv/reg. himli? Ace=4841130700& Conf=1729935
and lollow instructions or call +44 (0)20 7162 0125,

The meeting is also webcasted at wwaw.securitas.com

For a recorded version of the information meeting please dial
+44 (0)20 7031 4064 or +46 (0)8 505 2035 33, access code: 725395,
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The rwo previous primary segments Direct and Securitas Systems are treaied as discontimied operations
according to IFRS 5. Further information is provided under the heading Accounting Principles on puges
12-13 and in Note 10 on pages 19-20.

The Group has adopted the amendment 1o 145 19 Employee Benefits as of January i, 2006. The change
in accounting principle means that actuarial gains and losses are now recognized immediately via equity.
Comparatives have been restated for 2004 and 2003. Further information is provided under the heading
Accounting Principles on puge 13 and in Note 3 on puge 18.

DEVELOPMENT IN THE GROUP

Sales andd Income for the Group July — September 2006

' Sales amounted to MSEK 15,369 (14,976). Organic sales growth was 6 percent. an increase of 2 percent-
- age points compared to the third quarter 2005.

Operating income before amortization was MSEK 799 (914). which adjusted for changes in exchange rates
was a decrease by 9 percent compared to the third quarter 2005. Adjusted for costs for the listing project
and the relocation of the Securitas head office to Stockholin of MSEK -158, the real change in operating
income was an increase by 8 percent compared to the third guarter 2003,

The operating margin was 5.2 percent (6.1). Adjusied for listing project and relocation costs the operating
margin was 6.2 percent,

* Acquisition related restructuring costs have impacted the period by MSEK 0 {0). Revaluation of financial
instruments amounted to MSEK -18 (12).

Financial income and expense amounted to MSEK -126 (-118).

Income betore taxes was MSEK 629 (782). which adjusted for changes in exchange rates. was a decrease
by 16 percent. Adjusted for costs for the listing project and the relocation of head office to Stockholm of
. MSEK -158 and the negative impact of the revaluation of financial instruments of MSEK 30, the real change

in income before taxes was an increase by 9 percent compared to the third quarter 2005.

" The Group's tax rate was 31.1 percent (24.0). The net income was MSEK 434 (594). Earnings per share
was SEK 1.17 (1.61}.

" Net income, all operations (including Securitas Systems and Direct until September 29, 2006) was
MSEK 502 (725). Earnings per share, all operations (including Securitas Systems and Direct untii September
29, 2006) was SEK 1.35 (1.96).

Sules and Income for the Group January — September 2006
Sales amounted to MSEK 45,343 (42,763). Organic sales growth improved to 6 percent {4).

_Operating income before amortization was MSEK 2,038 (2.496), which adjusted for changes in exchange
rates was a decrease by 18 percent compared o 2003. Adjusted for costs for the listing project and the re-
location of the Securitas head office of MSEK -184 and the Welo provision of MSEK -373, the real change
in operating income was an increase by 4 percent compared to the first nine months of 2005. The operating
income was also negatively impacted by MSEK 65, related to the decline in result in the airport security

* business in Europe compared to the first nine months of 20035,

The operating margin was 4.5 percent (5.8). Adjusted for costs for the listing and head office relocation
projects and the Welo provision, the operating margin was 5.7 percent.

Revaluation of financial instruments had a negative impact of MSEK 69 compared to the first nine months
of 2005 and amounted to MSEK -28 (41).

Financial income and expense amounted to MSEK -397 (-365) including MSEK -23 for maintaining com-
mitted financing relating 1o the listing project.

“Income before taxes was MSEK 1,542 (2,109), which adjusted lor changes in exchange rates, was a decrease

" by 27 percent. Adjusted for costs for the lisling and relocation projects of MSEK -207, the Welo provision
of MSEK -373 and the negative impact of the revaluation of financial instruments of MSEK 69, the rcal
change in income before taxes was an increase by 4 percent, compared to the {irst nine months 2005,

" The Group's tax rate was 31.1 percent (24.0). The reason for the increase in the tax rate is the Welo provi-
sion. The net income was MSEK 1,063 (1,602). Earnings per share was SEK 2,91 (4.33).

'Net income, all operations (including Sccuritas Systems and Direct until September 29, 2006) was
“MSEK 1,402 (1.959). Earnings per share, all operations (including Secwitas Systems and Direct until
September 29, 2006) was SEK 3.81 (5.27).



b
DEVELOPMENT IN THE GROUP’S DIVISIONS

Security Services USA

Security Services USA July - September  Junuary — September January — December
MSEK F3006'5) 20057 | 20067 2005 2005
Total salcs 5655  |1163634 15.636 21,616
Organic sales growth, % 6 N 3 o
Operating income before amortization 285 749 1,080
Operating margin, % 5.0 4.8 3.0
Real change, % 4 -2 6
Opernting capital employed - 1,232 1,123
Operating capital employed as % of sales - 4] 5
Capital employed - 8,134 8,034
Return on capital employed, % °) . 72 13

1) Adjusied for (AS 19 X
2) The ealcudotion is based on end rutes for the halance shees and avernge rofes for the siatemnent of incoine.

The trend from 2005 with positive development in both organic sales growth and operating margin con-
tinues. With the key indicators such as new sales and strang increase in contract portfolio ahead of last

- year, the division is set to continue the positive trend going forward.

July — September 2006

- The organic sales growth was 5 percent in the third quarter. The slightly lower organic sales growth rate

compared to 2005 is explained by last year's increased activities following the hurricanes in the USA.

" The improvement in operating margin is attributable to leverage on the increased sales volume.

January — September 2006

" The organic sales growth was 6 percent in the first nine months 2006. Last year’s increased activities fol-

lowing the hurricanes in the USA generated temporary volumes in the third and fourth quarter 2005 and
first quarter 2006, These additional volumes will have a negative impact on the organic sales growth in
the fourth quarter 2006. For the full year the organic sales growth is expected to be around 5 percent.

In the beginning of August, 2006 the North American operation retained and expanded the cantract with

" General Motors in the USA and Europe. The contract has a total value of approximately MUSD 800 over
 five years and is effective as of January 1, 2007.

The operating margin was 4.9 percent. For the full year 2006 the operating margin is expecled to be
slightly higher than for the full year 2005.

© Sales of new contracts were strong with a volume increase of 14 percent compared to the first nine months

2005. The contract portfolio grew by 4 percent on an annualized basis. Prices and wages increased by 2
percent and the client retention rate remained stable over 90 percent. The employge turnover increased
somewhat to 72 percent, mainly due to an overall stronger U.S. labour market,
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" Security Services Europe

Secutity Services Europe July - September  January — September Janvary — December
MSEK G| 20057 0054 20057
Total sales 96| 6328 18,500 24,996
Organic sales growth, % 1 5 3
Operating income before amortization 460 1,343 1,874 .
Operating margin, % 7.3 73 7.5
Real change, % -7 [ -4
Operating capital employed - 1384 1,288
Operating capital emiployed as % of sales - 1] M

. | Capital employed - 7.06% 7,165

1| Return on capital employed, % 7 . 27 26

" 1) Adjusied for IAS 19 amendmen,
» 2} The calculation is based on end rates for the halonce sheet and average rates for the statement of incoine.

In Security Services Europe a new organization was implemented during 2005. The business is divided
into four specialized vertical units — Permanent guarding and Transport aviation security for large cus-
tomers and Mobile services and Alarm monitoring for small customers. The split into these four vertical
units will continue to increase focus and refinement going forward.

., July — September 2006

© The organic sales growth was 8 percent in the third quarter, driven by the growth in the contract portfolio,
. The organic sales growth was also positively impacted by the Football World Championships in Germany
with approximately 1 percentage point.

The improvement in operating margin to 7.4 percent compared to 2005 is explained by strong performance
" in permanent puarding in Nerway, France. UK, Spain, Switzerland, Belgium and Argentina. Mobile
. services for small clients show good organic sales growth, especially in Norway, Denmark, France, Spain
and Belgium.

¢ The airport security business has stabilized with sirong organic sales growth and did not burden the

operating income for the division during the third quarter. The airport security business is expected to
~ show continued strong organic sales growth and margin improvements in the fourth quarter 2006 and
. onwards.

* In July 2006 the Permanent guarding unit and the Transport aviation security operation in Sweden jointly’
" received a contract with the Swedish Aviation Authority {Luftfartsverket) to provide security solutions and
" technology support to both Arlanda and Bromma airports in Stockholm. The total value of the contract
" is approximately MSEK 1,000 over five years effective as of February 1, 2007.

¢ January — September 2006

The organic sales growth was 6 percent during the first nine months of 2006. For the full year 2006 the
- organic sales growth is expected to be in line with the 5 percent reported in 2005.

* The operating margin was 6.9 percent which is .4 pereentage points lower than for the first ninc months
2005. The operating income was negatively impacted by the airport security business with MSEK 65.

Further, the German business has not been able 10 compensate some large contracl losses that occurred
" in the second half 2005. The total impact of the airport security business and the German contract losses
was MSEK -80, which is also the estimated impact for the full year 2006.

For the full year 2006 the operating margin is expected to be slightly lower than in 2005.

The contract portfolio grew by 5 percent on an annualized basis. Prices and wages increascd 1.5 percent
on an annual basis. The client retention rate was around 90 percent on an annual basis. The employee
turnover was 37 percent. )




Cash Handling Services

Cash Haodling Services July — Seplember  January — September January - December
MSEK 61| 20057 2005 " 20057
Total sales 2,995 8,621 11,581
Organic sales growth, % 2 3 2
Operating income before amortization * |} . 231 586 831
Operating inargin, % 7.7 6.8 7.2
Real change, % % 4 17 4
Operating capital employed - 2,784 2372
Operating capital emploved as % of sales - 24 20
Capital employed - 5,735 5,251
Return on capital employed, % .9 . 14 16

1} Adusted for IAS 19 amendmenr.

27 Exchuding the Welo provision of MSEK -373 (January ~ September 2006), and the capital loss in CGermany of MSEK 151
{Janunry — December 2005).

3) The calawlation 15 based on end rotes for the balance sheet and average rotes for the stotement of income.

Cash Handiing Services provides transportation of cash, maintenance of cash machines and cash manage-
ment. The aim is te increase the proportion of maintenance and cash management and this proportion is
now up to 34 percent of total sales in the division.

A provision was made in the second guarter of MEUR -40.4 (MSEK -373} in relation to the Welo claim,
arising from the divested German Cash Handling Services operation. The Welo claim has previously been
filed as an insurance claim, which will continue to be pursued as planned. Please refer to Other significant
events, page 11 in this report for further information.

During the second and third quarter 2006 the Cash Handling Services division has in parallel to the listing

" process, evaluated a possible sale of the business. The sale evaluation process was discontinued in August

2006 and the listing preparations are continuing. Hakan Ericson was appointed new CEO in August 2006
and the division is now back to focus on daily business and listing preparations.

© July — September 2006

The organic sales growth was $ percent, which is 3 percentage points higher than in the third quarter 2005.
The U.S. cash handling operations grew with 6 percent in the third quarter, which is an improvement of
4 percentage points compared to 2005.

' The operating margin was 7.5 percent, which is 0.2 percentage points lower than last year. The operal-

ing income in the third quarier was still burdened by difficulties to cover increased fuel costs and wage

. increases in the USA, start up costs for new contracts, and costs for the listing project.

January - September 2006
The vrganic sales growth was 6 percent supported by the strong growth in the U.S. operations.
The operating margin was 2.6 percent, which is 4.2 percentage points lower than last year, including the

Welo provision of MSEK -373 and the operating loss o’ MSEK -36 in the German operation, divested in
the fourth quarter 2005. Excluding the Welo provision the operating margin was 7.0 percent.

The operating income in the first nine months of 2006 was still burdened due to difliculties to cover
increased fuel costs and wage increases in the USA and costs for the listing project.

" Strong development was recognized in France with higher organic sales growth and margins above

divisional average.

For the full year 2006 the organic sales growth is expected to be significantly higher than for the full year

- 2005, including the divested German cash handling operation. The operating margin is expected (o be

around 7 percent, excluding the Welo provision of MSEK -373.
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" CASH FLOW

July — September 2006

Operating income before amortization amounted 1o MSEK 799 (914). Net investments in fixed assets
after depreciation amounted to MSEK 71 (48).

Changes in accounts receivable amounted to MSEK -774 (-280), which mainly includes increases duc to
organic sales growth. Changes in other operating capital employed amounted 1o MSEK 738 (343).

Cash flow from operating activities amounted 10 MSEK 8354 (1,025), equivalent to 107 percent (112} of
operating income before amoertization,

Free cash Now was MSEK 575 (699), equivalent to 112 percent {111} of adjusted income,

January — September 2006

Operating income before amortization amounted to MSEK 2,038 (2,496) including the Welo provision
ol MSEK -373 which did not impact the cash flow. Net investments in fixed assets afler depreciation
amounted 10 MSEK 56 (56).

‘ Changes in accounts receivable amounted to MSEK -1.128 (-333), which mainly includes increases due
to organic sales growth. Changes in other operating capital employed amounted to MSEK 388 (27). )

Cash flow from operating activities amounted to MSEK 1,554 (2,044). equivalent to 76 percent (82) of
operating income before amortization.

Free cash flow was MSEK 676 (1,183), equivalent to 58 percent (73) of adjusted income. The full year free
cash flow in percent of adjusted income is expected to be in line with the Group target of 75-80 percent,

CAPITAL EMPLOYED AND FINANCING

As af Seprember 30, 2006

‘The Group's operating capital employed was MSEK 6,512 (7,908 as of December 31, 2005 for all opera-

. lions and 5,923 as of December 31, 2005 for continuing operations), corresponding to 11 percent (10 as of

December 31, 2005 for continuing operations) of sales adjusted for full year sates of acquired units. The

increage in operating capital employed compared to December 31, 2003 is mainly related to the increase in

accounts receivable. The higher DSO is explained by seasonal fluctuations but also to some extent by strong

organic sales growth rates in Spain and the public sector in Portugal where the DSOs are high. The dividend
of Direct and Systemns has reduced the closing balance of operating capital employed by MSEK 2,469,

Acquisitions have decreased operating capital employed by MSEK 57 during the first nine months 2006,
whereof the decrease in continuing operations was MSEK 64.

Acquisitions increased consolidated goodwill by MSEK 223, whereof MSEK 194 refating to continuing
operations. Adjusted for negative translation differences of MSEK 809 for all operations and after the
impaci from the dividend of Direct and Systems of MSEK -2,513, total goodwill for the Group amounted
to MSEK 14,693 (17,792 as of December 31, 2005 for all operations and 15,318 as of December 31,
2005 for continuing operations).

. The annual impairment test of all Cash Generating Units which is required under IFRS took place dur-
ing the third quarter 2006, in conjunction with the business plan process for 2007. Further information
regarding the accounting principles for impairment testing is provided in Note 1 under the section Impair-
ment (1AS 36) on page 82 in the published Annual Report for 2005. None of the Cash Generating Units
tested for impairment had a carrving amount that exceeded the recoverable amount, and consequently
. na impairment losses have been recognized in 2006,

Acquisitions increased acquisition related intangible fixed assets by MSEK 148 during the first nine
months of 2006, whereof MSEK 145 in continuing operations. After amortization of MSEK -72 in
continuing operations, amortization of MSEK -18 in discontinued operations, positive translation dif-
* ferences of MSEK 13 in all operations and after the impacit from the dividend of Dircct and Systems of
MSEK. -264, acquisition related intangible fixed asscts amounted to MSEK 446 (639 as of December 31,
2005 far all operations and 359 as of December 31, 2005 for continuing operations).

The Group's total capital employcd was MSEK 21.829 (26,518 as of December 31, 2005 for all opera-
tions and 21,779 as of December 31, 2005 for continuing operations). The translation of forcign capital
cmployed to Swedish kronor decreased the Group's capital employed for all operations by MSEK 664 after
considering net investment hedging and MSEK 893 before net investment hedging of MSEK 229. The
. dividend of Direct and Systems has reduced the closing balance of capital employed by MSEK 5,246.

7
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The rewurn on capital employed was 13 percent {16 as of December 31, 2005 for continuing operations).

The Group's net debt amounted 1o MSEK 10,993 (11,945 as of December 31, 2003 for all opera-
tions). Acquisitions and acquisition retated payments during 2006 increased the Group’s net debt by
MSEK 328 (MSEK 275 in conlinuing operations), of which purchase price payments accounted for
MSEK 270 (MSEK 231 in continuing operations), assumed net debt for MSEK 44 (MSEK 44 in con-
tinuing operations) and acquisition related restructuring costs paid for MSEK 14 (MSEK 0 in continuing
operations). The Group’s net debt decreased by MSEK 325 for all operations during the first nine months
of 2006 duc to the transiation of net debt in foreign currency to Swedish kronor. The dividend of Direct
and Systems has reduced the closing balance of the net debt by MSEK 1,632.

In April 2006, dividend to shareholders was paid with MSEK ],278 {1,095). The dividend per share was
SEK 3.30 (3.00).

The interest cover ratio amounted (o 3.6 (5.8). Adjusted for non-recurring ilems the inlerest cover ratio

- would have been 4.2, The free cash flow lo net debt ratio amounted to 0.17 (0.18 for all operations).

Interest expense for the period on the cutsianding convertible debenture ioans amounted to MSEK -46
{-63).

Sharcholders’ equity amounted to MSEK 10,836 (14,573 as of December 31, 2005 for all operations). The

. translation of foreign assets and liabilities to Swedish kronor decreased shareholders’ equity by MSEK 339

after considering net investment hedging of MSEK 229 and MSEK 568 before net investment hedging.
Please refer to page 16 Statement of recognized income and expense, for further information, The dividend
of Direct and Systems has reduced the closing balance for shareholders’ equity by MSEK 3,614,

The total number of outstanding shares amounted to 365,058,897 as of September 30, 2006. The average
number of shares after full conversion of all outstanding convertible debenture loans is 375,015,400 for
the first nine months 2006. Further information regarding the recalculation of the conversion prices of
the outstanding convertibles is provided on page 12. The number of shares afier dilution has increased to

. 379,614,554 and will impact the average number of shares after dilution from the fourth quarter 2006.

ACQUISITIONS

All acquisition calculations are finalized by the latest one year afler the acquisition is made.

Acquisitions January — September 2006 (MSEK)

Acq. related
Included  Annual Purchase Enterprize intangible
Company Divition from Sales ¥ price ¥ value® Goodwill  flixed nascts
Opening balance 17,792 639
Renful, Geraruny: Security Services Europe Feb | 47 20 20 15 2
$1. Germain, Caradc Securily Services USA Mar | 53 1 1 - 1
Black Star, Speain Security Services Europe n/a - - - 30 .
DAK Guvenlik. Turkey Security Services Furope Apr 184 18 19 11 9
PS1, Sperin ¥ Security Services Furope Jun 1 388 133 176 135 77
Other acquisitions * na 65 49 49 3 16
T o oy ~Seplnr 105 S
Premier, (/84 Securitas Systems Apr ] 33 34 34 2 3
Other aequisitions nfa 10 5 5 2 -
Total acquisitions January — September 2006, discontinued operations - ¥ 39 29 3
‘Total acquisitions January = Septemhber 2006, all operations - 21 314 123 148
Amonization of acq. relsted imangible fixed assets, comtiming operations na . =72
Amortization of acy. related intangible fxed assets, discontinued operations : nfa -18
Translotion differences -80% 13
Impact from dividend of discontinued operations -2,513 <164
Closing balance 14,693 446
1} Refers to dnasion with mn rexy hriny far the ucg 2) ki ! emnnuf sules  3) Price pasd to the selier 1) Purchase price plus seqinred nes dehr

S} 00 percent of pirchse prive porl i May X06 6) Conten diranstaltungsdiensie Gmbil Seounty Yervices Germeony, Hassemens {Cominact purtfolio). Secarmy
Sermees Savden, Home Alvrt Vaharnes (Comtract portfodie). &G (Comeact portioho] and Hemmel (Comiract portfolte), Securiiy Services the Netherlonds, Emerald
Secunrty Ing, Secursty Serviger Conada, Errent SA (Contract pirtiediol Securtty Services Switzeriend, A R 8. 1.8 (Cenvtract poryfolio} and Patral (Controct porefoho).

Secunty Services Germmy 71 Elmeco, Secursos Sysiems Seignivn

o. 37_-34'719
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" Renful, Germany

Security Services Europe has acquired Renful Flugverkehr Services GmbH in Germany. The company,
which is a specialized aviation security company with operations at the airports in Frankfurt, Munich and
. Stuttgart, has annual sales of MEUR 5 (MSEK 47) and 300 employees. The acquisition will strengthen
" Securitas’ position in aviation security and givc aceess to more training capacity in this arca. The total
enterprise value of the acquisition is MEUR 2.1 {MSEK 20) and it has been included in Securitas as
from February 1, 2006.

Sécurlté St. Germain, Canuida

The Canadian operations within Sccurity Services USA has acquired the contract portfolio and rela-
ted assets of Sécurité St. Germain in Quebece, Canada. The company has annual sales of MCAD 14
(MSEK 93) and 500 employees. It has a good position in mobile services, which will be used as & plat-
form 10 expand the concept in the Canadiun markelplace. The total enterprise value of the acquisition is
MCAD 1.8 (MSEK 11} and it has been included in Securitas as from March 1, 2006.

- DAK Giivenlik, Turkey

Sccurity Services Europe entered the Turkish security services market by acquiring 51 percent of the
. shares in DAK Giivenlik. The purchase price for 51 percent of (he shares is MTRY 4.0 (MSEK 18).

Securitas has an option to buy the remaining 49 percent ol the shares and the purchase price will based
- on the financial performance of the company until the year 2009,

» DAK Giivenlik is one of the leading security services companies in Turkey with a nationwide coverage
- and activities mainly within permanent guarding services for large customers. The company has estimated
. annual sales for 2006 of MTRY 36 (MSEK 184) and 3,000 employees. The total enterprise value is
~ MTRY 4.2 (MSEK 19) and it has been included in Securitas as from April 1, 2006.

Turkey has a fast growing cconomy with real GDP growth well above 5 percent in 2003. The Turkish
market for securily services is estimated to be worth MSEK 3.200 and is expected to grow by 6-7 per-
. cent annually. The market is very fragmented with most of the low-end security outsourced to private
. security companies. However, the market is moving towards high-end security solutions, driven by a

clear outsourcing trend and new regulations for licensing of companies, security officers and training
* requirements, fully in effect as of January 2006.

j PSI (Panteuropea de Seguridad Integral), Spain

Security Services Europe has acquired PS8! (Paneuropea de Seguridad Integral) in Spain with security
. services in major Spanish cities. With the acquisition of PSI, Securitas strengthens the position as a
- pationwide security provider in Spain.

PSI has forecasted sales of MEUR 42 {MSEK 388) in 2006 and approximately 1,600 employees, The

enlerprise value of the acquisition is estimated to MEUR 27 (MSEK 230). 60 percent of the purchase

price has been paid. The remainder to be paid over two years. PSI has been included in Securitas as from
June 1, 2006.

. After the acquisition, Securitas in Spain will have sales of approximately MEUR 480 (MSEK 4,470}
 within the guarding operations. -
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FOUR NEW SECURITY COMPANIES

On February 9, 2006 Sccuritas announced the intention to transform three of its divisions into independent
specialized security companics: Loomis AB, Securitas Direct AB and Securitas Systems AB. Thus creating
four independent security companics with their own Boards, management and business focus.

The Extraordinary General Meeting in Securitas AB held on September 235, 2006, decided in accordance
with the Board of Directors’ proposal, on a dividend to the effect that all shares in the wholly-owned
subsidiarics Securitas Dircct AB and Securitas Systems AR would be distributed to the shareholders. The
dividend date was September 29, 2006, The listing preparation far Loomis AB centinues and the division
will be listed on the Stockholm Stock Exchange during 2007.

As of September 29, 2006 Sccuritas Systems AB and Securitas Direct AB arc listed as separate companics

on the Stockholm Stock Exchange. The two former divisions of Securitas AB have during a rapid process

in less than a year’s time, been de-merged and prepared for listing. Stable organizations, clear business

models and focused management constitute a good position for cach of the two companies to develop
" further as independent entities.

OO0@: !

SECURITAS ‘5"'575"-"5- Secteritas Systems AB

Securitas Systems designs and installs complete and tailor made security solutions for large and medium
sized companies, based on products within video surveillance, aceess control, burglary intrusion and fire
alarm systems. Approximately 60 percent of the sales come from new installations and 40 percent from
services such as maintenance, monitoring, response and customer service functions. Systems has opera-
tions in 13 Eutopean countries and in the USA, Australia and Hong Kong. Significant customer segments
include bank and finance and retail. During 2005, Systems had sales of MSEK 5,798 with an organic sales
growth of 6 percent and an operating result of MSEK 669.

© Management consists of Juan Vallejo. Chief Executive Officer and Peter Ragnarsson, Chiel Financial Of-

ficer. The Board members are Melker Schérling, Chairman, Carl Douglas, Tomas Franzén, ChiefExecutive
~ Officer and President Eniro Group, Eva Lindquist, Senior Vice President Mobile Business within Marketing.
" Services and Products, Telia Sonera AB and Juan Vallejo. Employee representatives have been elected.

Pt

Securitas Direct is a service company providing high quality security solutions to homes and small busi-
nesses, based on a standardized range of alarm products. The offering includes installation and service,
monitoring and patrolling. The alarm product includes secure transmission and advanced verification of
atarms, and is designed for ease of use. Added value is created in the form of a user-friendly service with

~ a high level of security at a reasonable price. The Direct business is organized in the two business units
Consumer (homes) and Professional (small businesses). Direct is operating in the Nordics, Central Europe
and Iberia. During 2003, Direct had sales of MSEK 2,706 with an arganic sales growth of 23 percent and
an opcrating result of MSEK 258,

Securitas Direct AB

© Management consists of Dick Seger, Chief Executive Officer and Lars Andersson, Chief Financial Officer.

" The Board members are Thomas Berglund, Chairman, Gustaf Douglas, Anna Lindstrém, Management

. consultant Righthand AR, UIf Mattson. President Capio AB and Chief Exceutive Officer of the Capio
Group, Dick Seger and Ulrik Svensson, Managing Director Melker Schérling AB. Employee represen-
tatives are to be elected.

lT'OU'-\IHS Loomis AB (Cash Handling Services)

As announced in the Securitas Interim Report for January — March 2006. in addition to the listing proc-
ess of Loomis AB, Securitas evaluated indications of interest from financial and industrial buyers of the
Cash Handling Services division. After due consideration of the received indications of interest, Securitas
concluded that the stock exchange listing alternative should continue to be pursued, and consequently the
division will not be divested. Loomis AB will be listed during 2007 on the Stockhelm Stock Exchange.
A morc detailed timetable wilt be announced in connection with Securitas full year report on February 9,
2007. It has also been decided that the division will change its name to Loomis AB and during the coming
six months also change its branding to Loomis.

In preparing for the listing of Loomis AB, a separate Board of Directors has been put in place. The Board

members are Thomas Berglund, Chairman, Hikan Winberg, Jan Svensson, Managing Dircctor Latour AB,

Ulrik Svensson, Managing Director Melker Schirling AR and Hikan Ericson, new appeinted President
. of Loomis AB.
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SECURITAS

Securitas AB (Security Services USA and Security Services Enrope)

'MSEK Q3 2006 Q3 2005 9M 2006 9M 2003
“'l‘otal Sales k 7 12,472 11,991 36,742 34,168
Organic sales growth, % 6 5 . 6 4
Operating income before amortization ! 740 683 1,995 1,910
Operating margin. % 5.9 5.7 54 5.6
Return on capital employed, % Y - - 17 16

- 1) Excliuding non-recurnng items.

After the distribution of Sccuritas Direct AB, Securitas Systems AB and in 2007, Loomis AB, Securitas
_will consist of the lwo guarding operations: Security Services USA and Sccurity Services Europe. With
these two stable operational platforms Securitas witl continue to focus on the ability to deliver complete
« security solutions based on guarding and technology and also extend this abilily to new and fast growing

markels in South America and Asia.

* Total numbers of cmployees are 198,000 in 30 countries including the Consulting and Investigations
: business. The local branch network of approximately 1,500 branches constitutes a local strength and a
global reach to serve customers, The market share in USA is 18 percent and 15 percent in Europe.

Going forward the focus will be on refinement and customer segmentations for large customers inNorth
. America and Europe. There will also be increased focus on Mobile solutions for SME clients as a fast
_ growing and high margin business and attention to future opportunitics in new markets.

Alf Goransson was appointed President and CEO for Securitas AB in August 2006 and will start his new
position on March 5, 2007.

. OTHER SIGNIFICANT EVENTS

Update on contingent linbilities

- A detaited account of the developments relating to contingent liabilities has been presented in the published
 Annual Report for 2005 Note 36, Contingent Liabilities page 100.

" Welo claim (Cash Handling Services)

. During 2001 Securitas in Germany in response lo customer requests ook on cash booking responsibilities
(referred to as Welo - WErte LOgistik) in addition to the cash in transit activities which it had historically
 provided in Germany. In connection with the performance of these Welo activities during the time of the
euro introduction in Germany, a total loss of MEUR 40.4 (MSEK 373) developed with a major customer.
" The amount of the loss was advanced by Securitas Germany to the customer in accordance with the
relevant contract in two payments {one paid in 2003 and the other paid during 2004) and the equivalent
* has been claimed against the relevanl insurance policies.

" “The German Cash Handling operations were divested in November 2005 to the German Heros Group,
* however the economic interest in the Welo claim was retained by Securitas as part of that transaction. The
* company holding the legal Welo claim was sold to Heros in this transaction. In February 2006 the Heros
© Group of companies filed for insolvency under German law including the company which is the nominal
"~ plaintiff in the Welo claim. Against this background Securitas decided to provide for the full Welo claim,
 MEUR -40.4 (MSEK -373). The insurance claim will continue to be pursued as planned.

* *There have been no material developments in the other matters described subscquent ta the published
Annual Report for 20035,

~ Securitas AB 6.125 percent MEUR 350 Euro Notes 2006

The notes matured in January 2006 and have been refinanced by drawings under other Group financing
facilities.

~ information about Securitas Employee Convertibie 2002

1n accordance with the terms and conditions of the four convertibles issued by Securitas AB under the
Securitas Employee Convertible 2002 the conversion prices of the convertibles have been recalculated
' due to the dividend of Securitas Systems AB and Securitas Direct AB.

1
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The recalculation is based on the value of the shares in Securitas AB, Securitas Systems AB and
Securitas Direct AB, measured during the period September 29 until November 2, 2006. The recalculation
factor has been fixed to 0.684555, which means that the value of the Securitas AB share corresponds to
approximatcly 68.3 percent of the sum of the values of a share in cach of Securitas AB, Securitas Systems
AB and Securitas Direct AB.

1.oan amounts and conversion rates

Cutstanding, Conversion rate (EUR) No. of new

amount, EUR Original  New B shares

Loan 2002/2007 series 1 63,624,375 203 13.9 4.577.293
Loan 2002/2007 series 2 63,624,375 343 16.6 3,832,?94
Loan 2002/2007 series 3 ) 63.624,375 284 194 3,2719.607
Loan 2002/2007 series 4 63,624,375 324 222 2,865.963
Total 254,497,500 14,555,657
Number of shares outstanding 365,058,897
Number of shares after dilution 379,614,554

A full conversion of all four convertibles would result in a total of 14,555,657 new B-shares in Securitas AB
being issued, which corresponds to a dilution of 3.99 percent of the capital and 2.88 percent of the votes.

The Securitas Employee Convertible Programme expires in May 2007,

ACCOUNTING PRINCIPLES

In general

Securitas’ consolidated financial statements are prepared in accordance with International Financial
Reporting Standards (JAS/IFRS as endorsed by the European Union) issued by the International Account-
ing Standards Board and interpretations issued by the international Financial Reporting Interpretations
Committee (IFRIC).

' This interim report has been prepared in accordance with IAS 34 Interim Financial Reporting and RR 31,

- Consolidated Interim Financial Reporting. The most important accounting principles under IFRS which
is the basis for the preparation of this interim report can be found in Note | on pages 80 to 83 in the

~ published Annual Report for 2005. "The accounting principles are also available on the Group's website
www.securitas.com under the section Financial Information — Accounting Principles.

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations

The Group applies IFRS 5 Non-current Assets Held for Sale and Discontinued Operations, which sets
out requirements for the classification, measurement and presentation of non-current assets held for sale
and discontinued operations.

A discontinued operation is a component of an entity {Group) that represents a major line of business or
geographical area of operations. According to IFRS 5 a non-current asset (or disposal group) classified
as held far sale shall be measured at the lower of its carrying amount and fair value less cost to sell, if
the carrying amount will be recovered through a sales transaction rather than through continuous use
in the operations. Assets held for sale are not subject to depreciation or amortization from the date of
recognition as assets held for sale up until the disposal has been completed. The nel income {afler tax)
generated by assets held for sale and discontinued operations are included on a separate line, Net income
for the period. discontinued operations.

The Extracrdinary General Meeting in Securitas AB held on September 25, 2004, resolved in accordance

. with the Board of Directors’ proposal, on a dividend to the efTect that all shares in the wholly-owned
subsidiaries Securitas Direct AB (Direct) and Securitas Systems AB {Securilas Systems) would be dis-
tributed to the shareholders. The dividend date was September 29, 2006 and from that date Direct and
Securitas Systems are no longer part of the Securitas Group. These operations, which in the Securitas
Group previously comprised the two primary segments Dircct and Securitas Systems, consequently qualify
as discontinued operations according to IFRS 5 and are treated according to this standard.

Further information on the application of [FRS § is provided in Note 10 on pages 19— 20.
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Adoption and impacts of new and revised IFRS for 2006

. The Group has adopted the amendment to IAS 19 Employee Benefits as of January 1, 2006.

This amendment has from January 1. 2006 changed the Group’s principle for recognizing gains and

. losses resulting from changes in actuarial assumptions, plan experience and developments of the invest-
_ ment performance differing from that assumed. According to the principles that were in force for 2004

and 2005, these had been spread evenly in the statement of income over the futare working lives for the
employees covered by the plan to the extent that accumulated gains and losses on the balance sheet date

- fell outside the so called corridor at the beginning of the period. The changed accounting principle mcans
. that these gains and losses now are recognized immediately via equity. Comparatives for 2004 and 2005
" have been restated accordingly.

' Funther information is provided in Note 3 on page 18.

FINANCIAL INFORMATION 2007

Securitas will release financial information 2007 as follows:

January — December, 2006 February 9, 2007

- Annual General Meeting April 17, 2007

January — March May 14, 2007 (New date, changed from May 10)
~ January — June August 7, 2007

January — September November 9, 2007

The Annual Report for 2006 will be available in April 2007,

' THE GROUP’S DEVELOPMENT - OUTLOOK

:“ Outlook (continuing operations)

The Group ks income before tax for the full year 2006, excluding non-recurring items, is expecied o be
close to MSEK 3,000. Security Services USA and Europe will continue the positive trend from the third
quarter 2006. With the change in management and the renewed focus on the business, we are on the right

" track in Cash Handling Services, but the result will not improve until 2007.

Previous outlook stated in August 2006 (all operations)

For the Group in its present structure, the organic sales growth is expected to remain strong for the full
vear 2006 and income before taxes is expected to increase in line with last year 5 increase, adjusted

» for changes in exchange rates, revaluation of financial instruments and excluding the capital loss of

MSEK -151 related to the sale of the German Cash Handling Services business in 2005. The outlook

. does not inchude the total costs for the listing of the three new companies estimated to MSEK -220 and

the Welo provision of MSEK -373.

Stockholm, November 16. 2006

Qo Buan>

Thomas Berglund
President and Chief Executive Officer

This report has not been reviewed by the company's auditors
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Income

MSEK % Jul-Sep 20081 Juk-Sep 2008 Jan-Gep 2005 Jan-Dec 2005 Jan-Dac 2004
Continuing operations '

Sales 14,531.7 41,4841 56.801.1 §2,585.3
Sales, acquired business 443.9 1,279.3 1,399.5 518.8
Total sales 14,9756 427634 58,200.6 53,404.1
Organic sales growth, % 7 4 4 4 3
Production expenses -12.072.2 -34,474.7 -46.,781.8 -42.758.2
Gross income 2,802.4 8,288.7 11,418.8 10,645.9
Sellng &nd adminisyative expenses -1,989.1 -5.792.3 -B,043.4 -7.373.7
Operating income bafors amortization 2,496.4 3,275.4 J2n2
Operating margin, % 58 5.8 51
Amortization of acquisition retated intangible kxed assets 742 -88.1 -B5.4
Acquisition related restructuring cosls -0.8 =1.1 -23.0
Operating incoms after amartization 24213 3,276.2 3,163.8
Financial income and sxpense -54 -483.2 -500.68
Revaluston of knancial instruments 2 413 38.2 -
Shara in income of associated companies s 1.8 -
Income batore taxos 2,108.7 2,641.0 2,662.2
Nel magin, % 4.9 49 50
Current taxes -518.7 <7775 -684.5
Deferrad taxes 9.8 94.5 47.3
Net incoma tor the period, continulng operations 1,601.8 2,158,0 2,026.0
Netincome for (he pariod, discontinued operations 3 10 357.3 556.7 503.1
Not income lor the pariod, sll oparations % 1,959.1 2,711.7 25201
Whereol attributable to:
Equity holcters of the Parent Company 501.7 T24.4 41,4000 1,957.7 27122 2,520 4
Minority interests Q.2 0.7 1.6 1.4 1.5 0.7
Eamings per share bafore diution, continuing operations (SEK) 1.19 1.62 23 438 501 555
Eamings per share before dilution, discontinued opsrations (SEK} 0.18 0.36 0.92 0.58 1.52 1.38
Earnings per share bafors dilution, all operatons (SEK) 1.37 1.98 383 5.38 7.43 8.93
Earnings per shara after diludion, cortinuing operations (SEK) 117 181 291 4,33 5.84 547
Earnings per shara after dilution, discontinued operations (SEK) 0,18 0.35 0.80 0.94 1.47 1.32
Earnings per shara after dijution, all operations (SEK) 135 1.96 | 527 7.31 B.79
Cash flow
Operating cash flow MSEK T3 Jul-Sap 2006%]  JuSep 2005 JanSep 2005 Jan-Dec 2005 Jan-Dec 2004
Continuing operations rat
Operating activitles
Operating income before amortization 9143 2.496.4 3,375.4 32722
Investment in fixed assels -1298 -1,074.0 -1,408.0 -1,408.5
Raversal of depreciation 772 1.129.4 1,500.7 1.270.3
Change in ccounta receivable -2680.6 ~534.9 -3118 4248
Changes in other operating capital employed 343.4 28.9 5505 215,2
Cagh Now from cperational activities 1,024.7 2,042.8 3627.8 29248
Cash now from operutional activities, % 112 82 107 89
Fi d income and exp paid -93.% -307.2 * 4453 -502.2
Current taxes paid -232.2 -553.9 -796.9 -428.3
Fres cash flow £99.4 1,182.7 2,385.6 1,884
Froe cash fow, % 4 11 73 113 95
Cash Bow #rom investing activilies, accrsitons -12 5452 8430 -536.0
Cash flow from fnancing activities -755.7 -1,8225 -3.3135 -2.040.1
Cash flow for the perlod, continuing operations -51.5 -1,286.0 -1,770.9 -732.0
Cash Bow for the period, discontinued oparstions 19 104.0 349.9 2,026.2 -595.5
Cash flow for the peried, all operations 46,5 [4¥ Fnai702.36| 36,1 2553 -1,322.5
Cash flow MSEK JukSep 2005 [:%iUanSep 2006 |  JanSep 2005 JanDec 2005 Jan-Dec 2004
Cash flow from operations, continuing operations i 2,252.6 3877.3 3,350.5
Cash fiow from operations, discontinued operations ™%/ 834.7 9659 1.093.9
Cash flow from oparations, all operations 2,087.3 48432 44534
Cash fiow from investing activites, continuing opurauons -1,718.1 =237 -2.051.4
Cash flow from investing activities, discontnued op 0 -591.7 -1.060.8 2.234.2
Cash flow irem investing activities, all cparations -2,301.8 -3,395.0 -4, 2856
Cash Aow from fnancing activilies, com:m.irlg cperauons -1,8225 -3,3135 ~2.040.1
Cash figw from financing activities, di s 1% 306.9 21209 544.8
Cash flow from financing sctivities, all opentims -1,515.6 -1,192.6 «1,495.3
Cash flow for the period, continuing eperations -1,266.0 -4, 7708 -732,0
Cash flow for the period, discontinued operations % 349.9 2,026.2 -595.5
Cash Mow for the period, al) cperations -936.1 2583 -1,327.5

Notes I - 4 and 10 refers to page 15 and 19,
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Change in nat debt MSEK - "Jul-éop 2000’ JulSep 2005 Jan-Sep 2005 Jan-Dsc 2005 Jan-Dac 2004

QOpening balance 1?,329 7 o -13,560.5 -10,633.1 -10,633.14 -9,082.5

Effect of changs in accounting prnciple i - -3.8 38 -1,604.3

Opening bakince adjusted in accordance with aew principle i ! --12,!29 Thl =13,560.5 -10,636.9 -10,636.9 -10,686.8
Cash Now for the penod, !l operations . 3 . % 4;939, Bf‘ 46.5 -936.1 2553 -1,327.5
Change in loans, al operations re. 458574, 2.7 4204 97.4 765.2
Changs in net dabt before rovatuation and franslation ditferences, [. -7 <~

all operations L 35 5»’ 768.2 5157 3527 -562.3
Revaluation of financial insirumenis, af operations ey 12,2 418 518 .
‘ranslation differencas, all operations oL 1288 168.0 15011 17124 816.0
Impact from dividend of discontinued operations R H X ) il . A4 B35 41} - - .

Change in net debt, all operations 1) 101,836,910 48 4 HA52.0% -1,875.2 -1,307.9 53.7
Closing balance M0 992.8’! 12,6121 10,9928 12,6124 -11,944.8 -10,633.1

Capital employed and financing

MSEK R Scp 30 2006 " Jun 30, 2006 Dec M, 2005 Sap 30, 2005 Jun 39, 2005 Dec 31, 2004
COperating capital employed, continuing eperations 5,337.7 59227 6,294.4 6,459.3 5.265.4

Operating capital employed as % of salss, contimuing cperations 5/ 10 0 1 " 10
Return on operating capital empicyed, continuing opoeralions, % 9 49 60 58 57 64

Goodwill, continuing operations 14,5448 153178 15,268.7 15,354.5 13.352.5

Acquisition related intarksible fixed assels, continuing cperations 414,53 3583 2709 303.8 2123

Shares in asseciated companias. contnuing cperations 176.0 178.8 1774 178.5 -

Capital emplw-d conlnulng opmuem 21,4728 21,7192 22,019.4 22,296.1 18,830.2

Retum on capital smployed. g cperations % 7 14 16 15 15 17
Crpitak employed, di inued op 4,980.6 4.738.5 43905 4,288.8 3.569.0
Capits! employed, all operations 26,4515 26,517,7 26,409.9 26,584.9 22,399.2
Net debt, all operations -12,828.7 +11,944.8 12,6121 -13,560.5 -10,633.1

Shareholders’ squity, all oporations 13,6238 14,5728 13,797.8 13,0244 11,766.1

Ne debt equity ratio/multipla, alf opsrations 8 094 . paE2 097 1.04 090
Balance Sheet

MSEK " 3ap3072008%|  Jun 30, 2008 Dec 31, 2005 Sep 30, 2005 Jun 30, 2005 Dac 31,2004
ASSETS ;

Fixad azsets .

Goodwill 16.5978.2 17, 762,4 17,478.2 17,5800 15,301.8
Acguisilion related intangible fixed assets 6778 838.5 553.0 5894 4332
Other intangible fixed assats 310.0 a3 283.2 2938 268.6
Tangible fixed asseis 82274 58415 6,002.1 56,1495 58200
Shases in associated companies 178.0 178.6 177.4 1785 -
MNonHniarasy bearing financial fixed gasets 1,980.8 2.1358 1.913.14 20134 1,682.9
Interas! bearing financial lixed assets 1,268.3 1,166.8 1,259.2 1,400.7 138.2
Tatai fixed aszats 27,506.4 28,166.7 27,676.2 28,215.1 23,844 8
Gurront agsats

Norwinterest bearing current assats 14,1497 13.974.9 13.838.0 13,777.3 11.884.8
Onher intarest baaning current assats 2572 £8608.5 7222 B878.0 .
Liquid funds. d 3,161.3 34708 22458 2,207.1 3,120.4
Total current assats T~ T 016,887,684 17,568.2 18,114.2 16,605.8 16,662.4 15,005.2
TOTAL ASSETS Y # i 40, 370,67 45,164.6 46,280.9 44,482.0 44,8775 38,850.0
MSEK N SIP 30 !DUG‘ Jun 30, 2008 Dac 31, 2005 Sap 10, 2005 Jun 30, 2008 Dec 31, 2004
SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders' squity

Attribiiable to the aquity holders of the Parent Company 13.614.2 14,5714 13.796.4 13.023.7 11,7495
Minority intarests 1] A5 1.4 o7 16.6
Total sharehaolders’ equity 3 13,6238 14,5729 13,7978 13,024.4 11,7661
Equty ralin, % 30 31 3t 29 30
Long-term Kabilitins

Non-interes! bearing long-term liabilities 80.2 99.1 ar.2 419 90.8
Interes! bearing long-term fiabilties 7.365.8 7.635.2 7.883.7 7.8452 10,1418
Nor-interast bearing provisions 2,117.0 2,440.8 2,407.8 2.5384 22004
Total long-tarm Habilitins 9,573.0 10,184.1 10,1285 10,425.5 12,413.0
Current liabillties

Nonrinteres! bearing current liabiities. 11,8171 11.808,2 11,400.3 11,4285 10,901,0
Interast beaning cuTent liabilities 10,150.7 9.615.7 9.155.4 10,004, 1 3,740.9
Total current liabilitiss 21,967.8 21,5239 20,555.7 21,4216 14,6509
TOTAL SHAREHOLDERS' EQUITY & LIABILITIES ¥ 45,164.6 45,2809 44,482.0 44 877.5 38,850.0

Notes 2= 3and 5— 8 refer 1o page 1 aid 19,
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Statement of Recognized Income and Expense

Dac 31, 2005 Sep 30, 2005

‘ Gl Atmngtase, £ 210 Attributable Attributatle

. i to wquiiy 5 AR to aquity Lo squity

| holdm o‘!y_'e'f‘g;}g o L] hokiers of the o holders of the )

e Parent i Minority g vk Parent  Minority Parent  Minority
MSEK l :'i':éC%paﬁy}%inhnill i Company  Interests Total Company inlarests Total
Net fexpansa recognized directly in equlty 3 '
Actuarial gains and losses net of tax, afl cpevations ¥ -198.2 - -188.2 -108.8 - -109.8
" Cash flow hedges net of tax, all operations 1.2 . 1.2 - - -

Neat investmen! hedges, all operations -544.6 - -544.8 -478.0 - ~478.0
Transiation difterences, il operations 1.929.2 1.3 1,540.5 1.774.9 1.3 1.776.2
Net i xpense gnized di by in equity 1,207.6 1.3 1,2089 11871 1.3 1,188.4
Nt incoma for the period, all operations ¥ k 27122 1.5 27137 19577 1.4 1,959.1
Total incomelexpanae for the period {#20 5015402, 10,35 14 154,88 39198 2.8 39226 3,144.8 27 3,147.5
Changes in shareholders” equity is provided in Note 9,
Data per share
SEX FUUlO6p 2006%]  JukSep 2005 [TiiiniGap 20863 JanSep 2005 JanDec 2005 Jan-Dec 2004
Share price, and of period, continuing operalions ! 82.00 82.00 90.00 78.00°
Earnings per share bafore diution, corlinuing operalions 1.82 4.38 5.91 5.55
Earnings per share before dilution, discontinued operations 036 088 152 138
Eamings per share before dilution. 8 operations 193 538 743 883
Eamings per share atter diution, contiming operations 161 433 584 547
Earnings per shara after diution, disconlinued aperations 0.35 0.94 147 132
Eamings per share after ditution, all operations 1.96 527 3 679
Dividend i - - .50 3.00
P/E-ratic afler full corversion, continuing operations - - 15 14
Numbar of shares outstanding 385,058,857 385.058,687 385,058,897 365,058.087
Average number of shares outslanding 365,058,897 385,058,897 385,058,897 385,058.897
Nurnber of sharés atter dilution 375,015,400 375,015,400 375,015,400 382,408,810
Average number of shares afler diution 375,015,400 379,844 340 378,712,105 352,408 810

1} The share price was recalculated qfter the dividend of Securitas Direct AB and Securitas Spstems A5

Notes 3 aud 9 refer to page 18 and I9, ,
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K

Segment pverview January — September 2006 and 2005

:

The Group has as of January |, 2006 adopted the amendment 1o 148 19 resulting in immediate recognition of ectuarial gains and losses. The comparatives have been adjusted
accordingly for 2003, The income siatement impact is in the first nine months 2005 limited to an increase of the vperating income in Security Services Furope of MSEK 1,
All divisiens ineluding Other have an impact on aperaling capital employed and consequently on capital employed. All 1ax relaled 1o the adjustments are reflected in Other

The Group appties IFRSS Non-current Assets Held for sale and Discontinued Operations, [or the two previous primary segments Direct and Securitas Systems as fiom Sep-
tember 29, 2006 Further information can be found under the heading Accounting priciples on pages 12— 13 and in Note 10 Discontinued Operations o pages 19 - 20.

: Security Socurity Py .:”;Tofil\‘ {' Cash
January-September 2006 Sarvices Services ;] curty 5]  Handling  Discontinued ;
MSEK ' UsA Europe Other Services operations Eliminations | .
Sales, external 16,383 20,218 33 8,629 - N
Sales, inlra-group - 28 - 1 - -29
Total sales 16,363 20,346 2 630 - -29 '
Organic sales growth, % ] L] - [] - -
Opersting income bafore amortization 805 1,394 -1s8* 227 - -
Operating margin, % 49 5.9 - 2.6 - -
Amariization of acquisiion reiated intangible
Rred assets <23 -39 0 -10 - -
Acquisition related resiructining costs . -1 - . - -
Qperating income after amodtizabion 782 . 1,354 -388 217 - -
Operating capital employed 1,380 1.922 708 2,505 - -
Operating capitel employed as % of safes ] 7 22 - -
Goodwill : 8,338 5.880 a 2,669 - -
Acquisition refated miangible fixed assets 49 79 0 13 . -
Sharas in asseciated companias - - 177 t . - -
Capital employed 7,765 7.981 891 5,192 - -
Return on capitsl smployed % 15 2] - [ . -

1) Operating income before and afier amortization in Other includes MSEK -184 relating 1o non-recurring items (the listing project and the closing of the head office in
Felthem). Adju‘.rred  for these non-recurring iteris the aperating income befor: amortization would have amonnied 1o MSEK 995 in the tolal Security Services operalions.
The acjusted opennting margin would have been 5.4 percent.

2) Operuting inconte before and afler amornzation in Cash Hawdling Services includes MSEK -373 relating to Welo provision. Adyusited for this non-recerring iem the
eperating ficure before amortization weuld have amounted (0 MSEK 600, corresponding to an adjusted operuting margin of 7.0 percent.

3) The aperating income befare amortization wonld adjusted for the non-recurring ivenis in the total Security Services operarions and in Cash Handling Services Ixve
amounted to MSEK 2.595, carresponding 1o and adjusied operating margin of 5.7 perceat.

: Security Security Cash

January=September 2005 Services Services Handling Discontinusd Bt
MSEK N USA Eurcpe Other Services operations Eliminations [+
Sales, axternal- 15838 18,482 2 e 54 150 3813 - .
Sales, intra-growp - 18 - AR & - 28
Total sales 15,638 18,500 8,621 - .28
Organic sales growth, % k) 5 3 - .
Operating income before amortization T4% 1,343 588 - -
Qperating margin, % . 432 7.3 68 - -
Amoriization of acquisition related intangibie

fced nssets 24 -30 -20 - -
Acquisition related restructuring costs - -1 [PAEYA - - -
Operating incoma gfter amortization 725 1,312 82 5N ess i 560 - -

B

Operating capital employed 1,232 1.384 839 ,:‘5.,,‘*—’; 2784 - -5
Opersting capital employed as % of szies & 6 - 2 - -
Goadwil 6,662 5.507 9 2801 . .
Acquisition related inlangible fixed assels I 178 1 80 - -
Sharas in associaled companies - - 177 . - -
Capital employed 8,134 7.069 1,086 8738 - -5
Capital employed in discontinued cpearations - - - - 47390 -
Capital smployed, ail operations 8,134 7,069 1,086 5735 4,180 5
Return on ccpftzl smployed, % 12 27 - kL . .

0




Notes

Nate | Organic sales growth, continuing eperations

The calculztion of organic sales growth (and the specification of currency changes on operating income and income before taxes) is specified below:

Satas, MSEK Sales, MSEK

Tolal sales Total sales
Acquisitions/Divestiures Acquisitions/Divastitnes
Currency thange from 2005 Currancy change rom 2005
Crganic ssles Organic sales

Oparating Incomas, MSEK

Opearating income, MSEK

Operating incoms
Currency chanpe from 2005
Operating Income

Income bolors taxes, MSEK

Operating Income
Currency change from 2005
Operating income

Income bafore taxes, MSEK

Income before taxos
Currency change irom 2005
tncome bafore taxos

Noie 2 Revaluation of financial instruments, eontinuing operations

income bafore taxes
Cusrency change from 2005
incoma before taxes

The revalugtion of financial instruments according to 1AS 39 Financial Instr
Revaluation of financial instruments as follows; July — September 2006 MSEK -17.8, July — September 2005 MSEK 11.9, January — Szptember 2006 MSEK -27.8, January
— September 2005 MSEK 41.3 and January — December 2005 MSEK 36.2 and for cash flaw hedges on the line Cash flow hedges net of tax in the Statement of Recognized
Income and Expense as follows; July - Septernber 2006 MSEK 3.8 (MSEK 5.4 before 1ax), January = Septemiber 2006 MSEK 9.1 (MSEK 12.5 before tax} and January

- December 2005 MSEK 11,2 {MSEK 15.6 before tax). The amount disclosed in the specification of Change in net debi is the total revatuation recognized via the Statement
of income and the Statement of Recognized Income and Expense before tax.

Note 3 1AS 19 amendment, all operations

and M ment is recognized in the Statement of income on the fine

As mentioned under the section Accounting principles, the Group has adopted the amendment to IAS 19 resulting in the immediate recognition of acouarial gains and losses
via the Statement of Recognized Income and Expense. The impact on the Group from this change is provided below:

Impact for the pariod:

MSEK Jan =Dec, 2005  Jan -Sep, 2005  Jan - Dec, 2004
Incoma before taxes 1.5 14 0.9
Nat income lor the year/period 1.1 10 [sX:]
Shareholdars’ squity balore taxes -306.1 -187.4 -113.7
Shareholders’ aquily nat of taxas -187.1 -1088 -78,8
Whersof gnized wa stal it of gnized income and éxpense -198.2 +109.8 774
Whereo! recogrvzed as increase of net income i Lt 1.0 0.6
Accumulated impact 2004 - 2005:

MSEK Dac 31, 2005 Sep 30, 2005 Dac 31, 2004
Shareholders’ equity Dafore taxes -419.8 -280.8 -137
Sharenclders' equity nel of taxes - -273.9 -185.6 -76.8
Impact on operating capital smpicyed and capital smployed 2739 1858 768
impact on total essels -1.7 -a8 13
Impact on totad sharenciders’ equity and Eablitias 2.7 -89 T3

Note d Free cash Now, %
Free cosh fow as a percenm of adjusied income (operating income before amaortization adjusted Cor financial income and expense ond curvent laxes).

Note 5 Operating capital employed as % of sales, continuing operations
Operating capital cmployed as a percentage of 1otal sales adjusted for the full year sales of acquired entities.

Note 6 Return on vperuting capital emploved, %, continuing operations
Operating income before amartization (rolling 12 months) as percent of the average balance of operating capital employed
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Note 7 Return on capital employed, %, continuing operations
Operating income before amonization (relting 12 months) as percent of closing balance af capital employed excluding shares in asseciated companies.

Note 8 Net debi equity ratio/multiple, all operations
Net debt in relation to shareholders™ equity.

Note 9 Changes in shareholders’ equity

Dec 31, 2005 Sep 30, 2005

Altributable Attribitable

1o equity to equily

holdars of holders of

the Parent Minority tha Parant Minority
MSEK Company Intaragts Total Company interests Total
Opening balance January 1, 20062005 " 11,748.5 166 11,766.1. 11,7495 166 11,7661
Effeci of changa of accountng principle |AS 38 . -2.7 - 2.7 -2.7 - 2.7
Opening bal Ji dln d with new principlo || 11,746.2 166 11,7634 11,746.09 166 11,7634
Actuanal ga:ns and losses nel of tax, all operations -188.2 - -158,2 -109.8 - -109.8
Cash flow hedges net of tax, all operabons 1.2 - 1.2 . - -
Net investment hedges, alf eperations -5448 . <544 8 -478.0 - -478.0
Translation differences, all pperations 1.830.2 1,3 1,940.5 1.7749 1.3 1,778.2
Net income jexponss recognized directly in equity 1,207.6 1.3 1,208.9 1,187 1.3 1,188.4
Netincoms for the pariod, all oparations 2,712.2 1.5 2,713.7 1,957.7 1.4 1,959.1
Total income/sxpanss for the period 39108 24 35226 31448 27 31475
Transactions with minanty interests - -17.¢ -17.9 . -17.8 -17.9
Dividend paid to the shareholders of the Parent Comparty -1,085.2 - -1,005.2 -1,095.2 . = 10852
Dividend of net aasets in Ditect and Systems 2) - - - - - .
Closing balance September 30, 20062005 and

December 31, 2005 14,5714 1.5 14,5728 13,766.4 1.4 13,7979

1} Adjusted for the adoption of the amendment to IAS 19 resuliing in immediaie recognition of actuarial gains and losses.
2) Information of the breakdown of net assets is provided in Note 10 on page 20.

Shareholders® equity in the Parent Company amowmted to MSEK 23,414.2 a5 of September 30, 2006, of which Restricted equity amounted te MSEK 7,727.7 and Non-restricted |
equity to MSEK 15,686.5 (including net income for the period). The dividend of shares in Securitas Direct AB and Securitas Systems AB amounted 1o MSEK -8,51%.2

Nate 10 Discontinued operations

Discontinved operal jons are defined as the two previous primary segments Direct and Securitas Systems (Systems) as they were presented in the Secunitas Group.
The previous pn.rnary seyments Direct and Systems as included in the Securitas Group will differ from the listed companies Securitas Direct AB and Sceuritas
Systems AB. The primary segments have been accounted for under 1AS 14 Reporting for Segments. Reporting for segments differs from a reporting on a stand
alone basis in that;

»  Segment reponting is limited 1o opemmg mcome and excludmg centain intra-group transactions that are not of an operating nature.

»  Segmertt reponing as a 1 financial items and tax.

« When ndjustrncms have been made to the consolidated financial statements of the Securitas Group. thesc adjustments are based on historical segment data already
published and in addition 1o this, adjustments for finance net and tax attributable to the segments. These items were previousty recognized under the heading
Other. .

+ The Total Sales has been adjusted for intra-group sales to and from Direct and Systems. This adjustment impacts the intra-group sales previously recognized in
Direct and Systems, but also in the continuing opmmons as well a5 the elimination of intra-group sales included under the heading Eliminations.

+ The Operating income before and after amoni has been adjusted for intra-group margin relating to combination contracts between Secunty Scrvices Europe
and Securitas Systems. This intra-group margin was previously ineluded under the heading Eliminations.

1n sumtmary the restatement according 1o IFRS § has been applied as follows:

+ The income statement for the Securitas group includes the net income in Direct and Systems up until September 29, 2006,

+ The net income in Direct and Systems up until September 29, 2006 is included on the line Net income, discontinued operations in the Consolidated Statement of
Income. This means that the impact from Direct and Systems on each line in the Consolidated Statement of Income has been adjusted and is recognized as a pet
total on the line Net income, discontinued operations. A specification of the Net income in discontinued operations is given below on page 20.

+  This adjustment has also been carried out for all comparatives in the Consolidated Stotement of Income.

+ The cash flow impact from Dircet and Systems up until September 29, 2006, is included on the ling Cash flow for the period, discontinued operations in the Conso-
lidated Statement of Operating Cash Flow. This means that the impact from Dircet and Systems on each line in the Consolidated Statement of Opernting Cash Flow
has been adjusted and is mogmzed as a net tolal on the line Cash flow for the period. discontinued operations. The condensed Consolidated Statement of Cash
Flow according to LAS 12 is however not restated end the impact from discontinued operations is shown line by line for Cash flow from aperations, discontinued
operations, Cash flow from investing activities, discontinued aperations and Cash flow from i ing activities, di inued operations. -

+ This adjustment has also been carvied out for ol comparatives in the Consolidated Statement of Operating Cash Flow and the condensed Conaolidated Statement
of Cash Flow according 10 1AS 12.

+ The impact on the closing net debt from the dividend is shown on page 15 in Change in net debt on the line Impact from dividend of discontinued operations

+ The balance sheel as of September 30, 2006 excludes all balances related 1o Direct and Systemns.

- Non-scgmcm balances such as current and deferred 1axes, acerued interest, net debt and sharcholders' equity, previously included uriler the heading Other arc also

excluded since they e fegaky balances belonging to the new companies.

In accordance with [FRS 5. {he comparatives for the balance sheet are not adjusied. Hlowever the table for Capitat employed and financing on page 15 and the Di-

visional overview on page 17 separates the segment assets in discontinued operations alse for comparatives. The nel assels (operating capital emploved and capital

emploved) previously included under the seyments Direct and Systems are shown as Capital employed, discontinued aperations.

Key ratios have been restated where applicable.

Information of the batances relating 10 discontinued operations as of September 29, 2006 are included below on page 20. The corrcspmding impact on sharehatders’

equity of the Securitas Group is inchuded in Note 9 Changes in sharcholders” equity on page 19, on the line Dividend of net assets in Direct and Systems.

.

1 the tables below the following information is provided:

Condensed statement of income for discontinued gperations for January 1 - Seplember 29, 2006,
Condensed stnement of cash Now for discontinued operations for Jamury | — Seprember 29, 2006
Specification to the condensed statement of income for January | - September 29, 2006,

Assels and liabilities in discontinued operativns as of September 29, 2006,

Capita) employed and Financing in discontinued operations as of September 29, 2006.
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Note 10 (cont.)

Income MSEK , Jul-Sep 2005 .,Jan-Sop 2008 45 Jan-Sep 2005  Jan-Dec 2005 Jan-Dec 1004
Total Sales 1,898.7 5,539.7 7.012.0 6,202.5
Oparating incoms befora amortization 220.5 08,6 918.7 755.1
Amortization ol acquisition related intangible fixed assels -55 «18.0 =244 -14.2
Acquisition refated restruciuring cosis £7 -28.9 -34.0 -3.5
Operating Incéms after amortization 208.3 561.7 8613 T37.4
Financial income and expense -12.1 «28.6 -39.8 -14.0
Income before taxes 196.2 5351 B21.4 T21.4
Taxes -85.4 -177.8 -285.7 -218.3
Net income lor Lhe pariod AL LA 676 130.8 353 555.7 5031
Cash Mow MSEK l Jui-Sap 2003 | Jul-Sep 2005 Jan-Sep 2005 Jan-Dec 2005 Jan-Dec 2004
Cash flow fram aperations i T4 2453 {4+ ¥ 8347 pES.9 1,093.6
Cash flow fram invesling activities 585 k216 763 |8 ‘h,,’-BTB 4r 5917 -1,080.8 2,242
Cash flow from financing activilies ‘J IRy M40 24 i,_ 1,136.0% 206.9 21208 544.8
Cash flow for the peried (S 1040 [i: + %-1,261.04 49.9 2,026.2 -595.5

Jub-Sep 2005 {uan:Sep 3006, Jan-Sep 2005  Jan-Dec 2005 Jan-Dec 2004

T :“‘:,}r?

Specification to Income MSEK

Total Sales P s

Securitas Systems and Direct 2,0883 [i2p ;1 16,952,687 60513 8,504.0 6,872.0
Intra-group sales -167.6 441! an -511.8 £91.0 -589.5
Total Sales  * 16887 | 7 651130 5,530.7 7,813.0 6,282.5

Cperating income before amortization

Securitas Systams and Direct 813.7 9263 755.1
Intra-group margin -5.1 8.6 0.0
Operating i before amor 608.6 219.7 7551
Operating income after amortization

Securitas Sysiems and Direct 586.8 867.9 737.4
Intra-group margin -5.9 8.8 0.0
Operating incoms after amortization 561,71 8812 1374

Assets and liabilities MSEX

Gooawill

Acquisition refatad intangibla fixad asseis
Other intangible fixed assets

Tangible fixed asseis

Nor-inierest bearing financial fixed assets
interest bearing fnancial fixed asseis
Nor-interest bearirg curreni assets
Liquid funds

Total assets

Non-interas! bearing long-term labilities
Intarest boaring long-term labikties
Nor-interast bearing provisions
Nonvinterest bearing curren! kabilities

interes! beating curent iabilities
Totad liabllities “E5 14314, 805.7,%
Net assats in discontinusd cperations o 361400

Capital employed and financing MSEK

Oparating capital employed

Goodwill

Accuisition refated intangible fxed assets
Capital empioyed

Net debt
Net assets in discontinued operations
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Note 11 Centipuing operations per quarter 2005-2006

The 1able sho@-s the Securitas Group adjusted For discontinued operations per quarter {periodic and accumulated).

Income MSEK Q12605 Q22005 MY 2005 Q32005 WM 2005 Q4 2005 FY 2005 Q12006 Q22006 H1 2006 Q) 2006 9M 2006 :

Sales ’ 13,0811 138713 26,9524 14507 414841 153170 54,8014 14,8041 14,8012 296052 150768 44,8821

Sales. acquired businass 404.7 430.7 2354 4438 12703 1202 13095 1428 224.4 3882 %27 6809

Tolal Sales 134058 14,2020 27,7E7.8 14,9756 42,7634 15437.2 55,2004 14,9479 150258 299716 153695 4571410 !

Organic sales growth, % a ) 3 4 4 5 4 5 6 6 I3 6 !

Oparating intome befors amortization 763.2 #1398 15824 914.3 2,496.4 4739.0 13754 795.0 M4 1,254 T98.56 2,038.0

Operating margin, % 57 57 57 6.1 5.8 57 58 53 29 .1 52 4.5

Amarlization al isition related | ible fixed assels -4.0 ~24.4 -A84 -25.8 -74.2 239 +88.1 2236 0 12 -46.8 -25.3 -724 .

Acquisition related restnaciusing costs 0.2 -0.2 0.4 0.5 -39 -0.2 -1.1 0.2 <01 -0.3 0.2 0.5 '
. Operating income after amortization T44.0 7433 1,630) 1.11RY) 24213 854.9 32762 778.2 4174 1,192.3 1 1,965.4

Financial income and expense 1157 -131.9 -2418 -17.8 <I65.4 -¥17.8 4832 -119.3 -151.0 -270.3 +126.3 ~396.68

Revakslion of rancial insiruments 8.7 -1.3 204 1.9 413 . A 36.2 -1.8 8.2 -10.0 -17.8 -27.8 s

Share in income of associated comparias - 1.3 11.3 0.2 11.5 0.3 1.8 0.4 0.3 0.7 0.4 1.1 )

Income before Iilxﬂ £63.0 B6td 13264 7823 21047 iy 810 £54.5 158.2 a7 6294  1.6424

Nef margin, % 49 4.6 48 8.2 4.8 47 4.9 44 1.7 a0 41 4

Taxes ‘. -159.9 =159.0 -318.8 -1688.0 -508.9 -176.1 -883.0 +203.2 «30.2 -263.5 -193.5 -479.0 *

Net incoma for the period, continuing operailons 605.1 502.4 10076 694.3 14018 656.2 21680 451.2 1780 629.2 433.9 1.063.1 "

Net income 1or the pericd, o} poralk 1097 125.8 228.5 130.8 357.3 186.4 555.7 154.5 118.4 2709 87.6 A38.5

Net incomae for Lhe period, all oparation: 6050 28,2 1,234.0 725.1 1,859.1 T64.6 PALEN 5057 2844 001 $01.E 1,401.6
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Securitas — a World Leader in Security

Securitas provides security solutions comprising guarding services and technical solutions,
alarm monitoring, and cash handling services. The Group has about 200,000 employees and
operates in 30 countries mainly in Europe and North America.
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Integrity Vigilance Helpfulness

Securitas AB, P.O. Box 12307, SE-102 28 Stockholm, Sweden
Tel +46 8 657 74 00, Fax + 46 8 657 70 72
www.securitas.com
Visiting address: Lindhagensplan 70

Corporate registration number 536302-7241 ‘




